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ΕΝΟΤΗΤ� ££«ΤΗ: £»¿ÀÏÃ & Ε»Ç·»·ÃÇ»»¯ £·Ã°»·Ë· 

Τ¿ Τα¿·°¿ 
� Ã³Ä¿ÏÃ³ ½µ¼¯Ç¸ µ»Ã¿¾µ¯Ç³» ³»³ Ç¿ ¤³½µ¯¿ �Ã³³³µ¼½³Ç»»¯Ã �Ãφ¯¼»Ã¸Ã �ÃÇÈ¾¿½»»Ï¾, 
£ÈÄ¿Ã³µÃÇÏ¾, �»½µ¾»»Ï¾ (µφµ¿¯Ã «¤³½µ¯¿»). £³Ä³Ç¯»µ¾Ç³» »³ÇÉÇ¯ÄÉ Ç³ Ã¼¯Ä¸ ÃÇ¿»Çµ¯³ Ç¿È 

¤³½µ¯¿È: 

�ÃÉ¾È½¯³ 

�Ä»»½ÏÃ �¸ÇÄÏ¿È 

§ÈÃ»»¯ �»µÏ»È¾Ã¸ 

¤³½µ¯¿ �Ã³³³µ¼½³Ç»»¯Ã �Ãφ¯¼»Ã¸Ã �ÃÇÈ¾¿½»»Ï¾ £ÈÄ¿Ã³µÃÇÏ¾ �»½µ¾»»Ï¾ 

997847547 

�µÄ³¾·¯Ä¿È 30 (4¿Ã ¿Ä¿φ¿Ã)�»¯¾³ 10432 

�¼µ»ÇÄ¿¾»»¯ �»µÏ»È¾Ã¸ info@teaapl.gr 

£»¿ÀÏÃ 
£»¿ÃÏÃ Ç¸Ã Ã³Ä¿ÏÃ¸Ã, µ¯¾³» ¸ ³¾³¼¿³»ÃÇ»»¯ ¯»»µÃ¸ ÇÉ¾ ´µ´¿½¯¾É¾ Ç¿È ¤³½µ¯¿È ³»³ Ç¸¾ 

¿»»¿¾¿½»»¯ ÇÄ¯Ã¸ 2023, ÃÏ½φÉ¾³ ½µ Ç»Ã ÈÃ’³Ä»»½. §.51220/55418/Ç.2/3728/12-08-2021 »³» 
§.51220/103597/15.12.2021/§�� �’/6155/22.12.2021. 

£¸½µ¯¿ ³¾³φ¿Ä¯Ã (³Ã¿Ç¯½¸Ã¸Ã) Ç¸Ã ¯»»µÃ¸Ã ³Ã¿Çµ¼µ¯ ¸ 31¸/12/2023 (µφµ¿¯Ã «¸½µÄ¿½¸¾¯³ 

³¾³φ¿Ä¯Ã» ¯ «¸½µÄ¿½¸¾¯³ ³Ã¿Ç¯½¸Ã¸Ã»). � ¯»»µÃ¸ µ»Ã¿¾¯»¸»µ µ¾ÇÏÃ Ç¿È ´µÏÇµÄ¿È 

´µ»³Ãµ¾»¸½¯Ä¿È Ç¿È �³ÄÇ¯¿È 2024 («¸½µÄ¿½¸¾¯³ µ»ÃÏ¾¸Ã¸Ã»). �Ã»Ã¸½³¯¾µÇ³» ÏÇ» ¸ 

³¾³¼¿³»ÃÇ»»¯ ¼µ»Ç¿ÈÄ³¯³ Ç¿È ¤³½µ¯¿È Çµ¼µ¯ ÈÃÏ »³»µÃÇÏÃ µ¿ÉÃ¿Ä»Ã½¿Ï. 

ΕÀ»Ã·¿¯ÀÃ·»Ã 
³) £³Ä¯ Ç¿ ³µ³¿¾ÏÃ ÃÉÃ ÃÇ¸¾ Ã³Ä¿ÏÃ³ ³¯¾µÇ³» ³¾³φ¿Ä¯ Ãµ »¯½³Ç³ Ã¿È ³φ¿Ä¿Ï¾ ÃÇ¿ ÃÏ¾¿¼¿ 

Ç¸Ã ÇÄ¸½³Ç¿¿»»¿¾¿½»»¯Ã »¯Ã¸Ã Ç¿È ¤³½µ¯¿È, ¸ ¯»»µÃ¸ ³φ¿Ä¯ ÃÇ¸¾ ³¾³¼¿³»ÃÇ»»¯ Ç¿È »¯Ã¸ 

»³» »³Ç¯ÃÇ³Ã¸ »³Ç¯ Ç¸¾ ¸½µÄ¿½¸¾¯³ ³¾³φ¿Ä¯Ã. 

³) �ÃÉÃ »ÃÇÏµ» ³»³ »¯»µ µ»Ç¯½¸Ã¸, ¯ÇÃ» »³» ³ÈÇ¯Ã Ã¿È ¼³½³¯¾¿È¾ ÇÏÄ³ ÃÇ¸¾ Ã³Ä¿ÏÃ³ 

´»³´»»³Ã¯³ Ã³Ä³³É³¯Ã ÃÄ¿³¿¼Ï¾, µ¾Ç¯ÃÃ¿¾Ç³» µ¾ÇÏÃ µ¾ÏÃ Ã¼³»Ã¯¿È µÏ¼¿³É¾ ÃµÄ»¿Ä»Ã½Ï¾ 

»³» µ¿³ÄÇ¯ÃµÉ¾. ΩÃ µ» Ç¿ÏÇ¿È, Ç³ Ã¿Ä¯Ã½³Ç³ Ç¸Ã Ã³Ä¿ÏÃ¸Ã ³Ã³»Çµ¯Ç³» ¾³ µÄ½¸¾µÈÇ¿Ï¾ ÈÃÏ 

Ç¿ ÃÄ¯Ã½³ ³ÈÇ¿Ï Ç¿È Ã¼³»Ã¯¿È. �µÉÄµ¯Ç³» ³¯³³»¿ ÏÇ» ¸ µ¿¯¼»¿¸ Ç¸Ã ÃÄ³³½³Ç»»¯Ã µ½Ãµ»Ä¯³Ã 

»³ ³Ã¿»¼¯¾µ» ³ÃÏ Ç»Ã ³¾³½µ¾Ï½µ¾µÃ ÃÄ¿³¿¼¯Ã Ç¸Ã Ã³Ä¿ÏÃ¸Ã, ÏÃÉÃ ÃÄ¿»ÏÃÇ¿È¾ ³ÃÏ Ç¿ 

Ã¼³¯Ã»¿ ÇÉ¾ Ã³Ä³´¿ÇÏ¾ Ç¿ÈÃ.   ³³»½ÏÃ ³ÃÏ»¼»Ã¸Ã µ¿³ÄÇ¯Ç³» ³ÃÏ Ç¿ ½¯ÇÄ¿ ́ »³φ¿Ä¿Ã¿¯¸Ã¸Ã 

Ç¸Ã ½µ¼¼¿¾Ç»»¯Ã µ½Ãµ»Ä¯³Ã ¯¾³¾Ç» ÇÉ¾ Ã³Ä³´¿ÇÏ¾ µ¿¯¼»¿¸Ã Ã¿È È»¿»µÇ¿Ï¾Ç³» ÃÇ¸¾ Ã³Ä¿ÏÃ³. 

³) � Ã³Ä¿ÏÃ³ ¯»»µÃ¸ µ¯Çµ Ç½¸½³Ç»»¯ µ¯Çµ ÃÇ¿ ÃÏ¾¿¼Ï Ç¸Ã, ³ÃµÈ»Ï¾µÇ³» »ÈÄ¯ÉÃ ÃÇ¸ ´»¿¯»¸Ã¸ 

Ç¿È ¤³½µ¯¿È, Ãµ µ»´»»¯ »³Ç³ÄÇ»Ã½¯¾³ ÃÇµ¼¯Ç¸ Ç¿È »³»ÏÃ »³» ÃÇ»Ã µÃ¿ÃÇ»»¯Ã ³ÄÇ¯Ã. 
�Ã»Ã¸½³¯¾µÇ³» ÏÇ» »¯Ã¿»¿Ã ÇÄ¯Ç¿Ã µ¾´¯ÇµÇ³» ¾³ ½¸¾ ´»³»¯Çµ» Ç¿ »³Ç¯¼¼¸¼¿ ÇµÇ¾»»Ï ÈÃÏ³³»Ä¿ 

»³» µ½Ãµ»Ä¯³ ³»³ Ç¸¾ »³Ç³¾Ï¸Ã¸ »³» ÇÄ¯Ã¸ Ç¸Ã Ã³Ä¿ÏÃ¸Ã. � ¯»»µÃ¸ »³ ÃÄ¯Ãµ» ¾³ ´»³³³ÃÇµ¯ 
ÃÇ¿ ÃÏ¾¿¼Ï Ç¸Ã »³» ÏÇ» ³Ã¿ÃÃ³Ã½³Ç»»¯, ÏÃÇµ ¾³ ´»³φÈ¼³ÇÇµ¯ ³»¯Ä³»³ ¸ Ã»»³¾ÏÇ¸Ç³ Ç¸Ã 

Ã¼¯Ä¿ÈÃ »³Ç³¾Ï¸Ã¸Ã ÇÉ¾ »µ½¯ÇÉ¾ ³»³ Ç³ ¿Ã¿¯³ ³¯¾µÇ³» ³¾³φ¿Ä¯. 

Ε»Ç·»·ÃÇ»»¯ £·Ã°»·Ë· 3 £ÇÀ¿ÀÇ»»¯ �À¿Ç·»¯Ã¿αÇα 
¤¿ ¤³½µ¯¿ »³Ç¯ Ç¸¾ ¸½µÄ¿½¸¾¯³ ³¾³φ¿Ä¯Ã ¯»¼µ»Ãµ Ç¸¾ 14¸ ÃÈ¾µÇÏ½µ¾¸ 

¿»»¿¾¿½»»¯/´»³Çµ»Ä»ÃÇ»»¯ Ç¿È ÇÄ¯Ã¸. �»³»¯Çµ» ´Ï¿ »¼¯´¿ÈÃ, Ç¿¾ �¼¯´¿ £È¾Ç³¿»¿´¿Ç»»Ï¾ 

£³Ä¿ÇÏ¾ »³» Ç¿¾ �¼¯´¿ £È½Ã¼¸ÄÉ½³Ç»»Ï¾ £³Ä¿ÇÏ¾, ½µ ¿Ä³³¾ÉÇ»»¯, ¼¿³»ÃÇ»»¯ »³» 
¿»»¿¾¿½»»¯ ³ÈÇ¿Ç¯¼µ»³. £Ç¿¾ �¼¯´¿ £È¾Ç³¿»¿´¿Ç»»Ï¾ £³Ä¿ÇÏ¾, Ç¿ ¤³½µ¯¿ ´µ¾ ³¾³¼³½³¯¾µ» 
»³½¯³ µ³³Ï¸Ã¸, ÉÃ Ã.Ç. Ç¿ ÏÈ¿Ã Ç¸Ã µφ¯Ã³¿ Ã³Ä¿Ç¯Ã ¯ Ç¿ ÏÈ¿Ã Ç¸Ã µÃµ¾´ÈÇ»»¯Ã ³ÃÏ´¿Ã¸Ã ¯ 

µ¿Ï´É¾ ÏÃÉÃ µÃ¯Ã¸Ã »³» ³»³ Ç¿¾ »¼¯´¿ ÃÏ¾Ç³¿¸Ã.   �¼¯´¿Ã £È½Ã¼¸ÄÉ½³Ç»»Ï¾ £³Ä¿ÇÏ¾ 

³Ã¿´¯´µ» ÃÄ¿»³»¿Ä»Ã½¯¾¿ ÏÈ¿Ã Ã³Ä¿Ç¯Ã Ãµ ÃµÄ¯ÃÇÉÃ¸ »³¾¯Ç¿È, ½Ï¾»½¸Ã ¿¼»»¯Ã ³¾³Ã¸Ä¯³Ã 

»³»ÏÃ »³» Ãµ ÃµÄ¯ÃÇÉÃ¸ ½³»Ä¿ÇÄÏ¾»³Ã ¾¿Ã¿»¿½µ»³»¯Ã ÃµÄ¯»³¼È¸Ã. 
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  »¼¯´¿Ã ÃÈ¾Ç³¿»¿´¿Ç»»Ï¾ Ã³Ä¿ÇÏ¾ Ç¿È ¤³½µ¯¿È µÃµ¾´Ïµ» Ãµ ´»»Ï Ç¿È �½¿»³³¯¿ �µφ¯¼³»¿ 

½µ Ç¸¾ µÃÉ¾È½¯³ «¤�� �£¤¥� ���Ω�-£¥¤ £��£¤Ω�-�������Ω�» Ç¿ ¿Ã¿¯¿ ³¾¯»µ» ÃÇ¸¾ 

»³Ç¸³¿Ä¯³ «�»»ÇÏ¾» (�´µ»³ ÃÏÃÇ³Ã¸Ã: �ÃÏφ.�Ã»ÇÄ.�µφ³¼.: 256/2.6.2016, ISIN: 
GRF000154002). ¤¿ ¤³½µ¯¿ ½µ ³¯Ã¸ Ç¸ ÃÇµÇ»»¯ ¾¿½¿»µÃ¯³, ´µ¾ ³ÈÇÏ-´»³Çµ»Ä¯·µÇ³» Ç»Ã 

µÃµ¾´ÏÃµ»Ã Ç¿È. 

�¼¯´¿Ã £È¾Ç³¿»¿´¿Ç»»Ï¾ £³Ä¿ÇÏ¾ (�φ¯Ã³¿): 

�µ ³¯Ã¸ ÃÇ¿»Çµ¯³ ¼¿³»ÃÇ¸Ä¯¿È, Ç¿ ¤³½µ¯¿ ¯Çµ» ÃÇ¸½³Ç¯Ãµ» »³Ç¯ Ç¸¾ ¸½µÄ¿½¸¾¯³ ³¾³φ¿Ä¯Ã 

ÇµÇ¾»»¯Ã ÃÄ¿³¼¯Èµ»Ã »¼¯´¿È µφ¯Ã³¿ ÏÈ¿ÈÃ €32,3 µ». (³ÃÏ €26,4 µ». ¯¾³ ¯Ç¿Ã ÃÄ»¾). � 

³Ãφ³¼»ÃÇ»»¯ Ç¿Ã¿»¯Ç¸Ã¸ ³Ã¿Çµ¼µ¯Ç³» »³Ç¯ 97% ³ÃÏ Ç¿ �/� Ç¿È ¤³½µ¯¿È, Ç¿ ¿Ã¿¯¿ 

ÃµÄ»¼³½³¯¾µ» 2,1 µ». ½µÄ¯´»³ Ç¿È ³½¿»³³¯¿È »µφ³¼³¯¿È, ½µ »³»³Ä¯ Ç»½¯ »³Ç¯ Ç¸¾ 

¸½µÄ¿½¸¾¯³ ³¾³φ¿Ä¯Ã €13,58 (³ÃÏ €12,42 ¯¾³ ¯Ç¿Ã ÃÄ»¾) ÃÈ¾¿¼»»¯Ã ³¿¯³Ã €31,3 µ»., »³»ÏÃ 

»³» »³Ç¯ 3% ³ÃÏ €0,94 µ». Ãµ »³Ç³»¯Ãµ»Ã ÏÈµÉÃ Ãµ ½¯³ Ç¿Ã»»¯ ÃÈÃÇ¸½»»¯ ÇÄ¯Ãµ·³. 

  »¼¯´¿Ã, »³Ç¯ Ç¸¾ ̧ ½µÄ¿½¸¾¯³ ³¾³φ¿Ä¯Ã »³» ½µ ́ µ´¿½¯¾¸ Ç¸¾ Ã³Ä³´¿Ç¯ Ç¸Ã ÃÈ¾µÇ»·Ï½µ¾¸Ã 

´Ä³ÃÇ¸Ä»ÏÇ¸Ç¯Ã Ç¿È, ´»³Ç¸Äµ¯ ¯´»³ »µφ¯¼³»³ ÏÈ¿ÈÃ €853.159 (³ÃÏ €637.793 ¯¾³ ¯Ç¿Ã ÃÄ»¾) 
ÃÄ¿»µ»½¯¾¿È ¾³ »³¼ÏÈµ» Ç³ ¯¿¿´³ ´»¿»»¸Ç»»¯Ã ¼µ»Ç¿ÈÄ³¯³Ã Ç¿È. �³Ç¯ Ç¸¾ ¸½µÄ¿½¸¾¯³ 

³¾³φ¿Ä¯Ã, ¿ »¼¯´¿Ã ÃÇ¸½³Ç¯·µ» £µÄ»»ÏÄ»¿ §µÄµ³³ÈÏÇ¸Ç³Ã Ç¿ ¿Ã¿¯¿ ÈÃµÄ»³¼ÏÃÇµÇ³» »³Ç¯ 

2 6,0 φ¿Ä¯Ã (³ÃÏ 22,4 φ¿Ä¯Ã ¯¾³ ¯Ç¿Ã ÃÄ»¾). 

�¼¯´¿Ã £È½Ã¼¸ÄÉ½³Ç»»Ï¾ £³Ä¿ÇÏ¾ (»¼¯´¿Ã �¼¼¸¼¿³¿¸»µ¯³Ã): 

�µ ³¯Ã¸ ÃÇ¿»Çµ¯³ ¼¿³»ÃÇ¸Ä¯¿È, Ç¿ ¤³½µ¯¿ ´»³Ç¸Äµ¯ »³Ç¯ Ç¸¾ ¸½µÄ¿½¸¾¯³ ³¾³φ¿Ä¯Ã 

³Ã¿»µ½³Ç»»¯/»µφ¯¼³»³ (ÃÈ½ÃµÄ»¼³½³³¾¿½¯¾É¾ ¤µÇ¾»»Ï¾ £Ä¿³¼¯ÈµÉ¾) »¼¯´¿È 

£È½Ã¼¸ÄÉ½³Ç»»Ï¾ £³Ä¿ÇÏ¾ €1,7 µ». (³ÃÏ €1,5 µ». ¯¾³ ¯Ç¿Ã ÃÄ»¾). £³Ä¯¼¼¸¼³, ¯Çµ» 
ÃÇ¸½³Ç¯Ãµ» £µÄ»»ÏÄ»¿ §µÄµ³³ÈÏÇ¸Ç³Ã Ç¿ ¿Ã¿¯¿ ÈÃµÄ»³¼ÏÃÇµ» »³Ç¯ 9,7 φ¿Ä¯Ã (³ÃÏ 8,3 

φ¿Ä¯Ã ¯¾³ ¯Ç¿Ã ÃÄ»¾). �³Ç¯ Ç¸¾ ¸½µÄ¿½¸¾¯³ ³¾³φ¿Ä¯Ã ÃÄ¿Çµ¯¾µÇ³» ¿ ÃÇ¸½³Ç»Ã½ÏÃ ¤µÇ¾»»Ï¾ 

£Ä¿³¼¯ÈµÉ¾ Ç¿È »¼¯´¿È ÏÈ¿ÈÃ 232.000 µÈÄÏ (³ÃÏ 240.176 µÈÄÏ ¯¾³ ¯Ç¿Ã ÃÄ»¾). 

  »¼¯´¿Ã, »³Ç¯ Ç¸¾ ̧ ½µÄ¿½¸¾¯³ ³¾³φ¿Ä¯Ã »³» ½µ ́ µ´¿½¯¾¸ Ç¸¾ Ã³Ä³´¿Ç¯ Ç¸Ã ÃÈ¾µÇ»·Ï½µ¾¸Ã 

´Ä³ÃÇ¸Ä»ÏÇ¸Ç¯Ã Ç¿È, ´»³Ç¸Äµ¯ ¯´»³ »µφ¯¼³»³ ³»³ Ç¸¾ »¯¼ÈÈ¸ ¼µ»Ç¿ÈÄ³»»Ï¾ µ¿Ï´É¾ ÏÈ¿ÈÃ 

€ 52.064 (³ÃÏ €53.614 ¯¾³ ¯Ç¿Ã ÃÄ»¾). 

£Ç¿¾ ³»Ï¼¿È»¿ Ã¯¾³»³ ÃÈ¾¿È¯·¿¾Ç³» ³³Ã»»¯ ½µ³¯»¸ Ç¿È ¤³½µ¯¿È: 

1/12/2023 3 31/12/2022 

¤µÇ¾»»¯Ã £Ä¿³¼¯Èµ»Ã »¼¯´¿È ÃÈ¾Ç³¿»¿´¿Ç»»ώ¾ €32.274.578 €26.374.485 

Ã³Ä¿Çώ¾ µφ¯Ã³¿ 

Ί´»³ �µφ¯¼³»³ ³»³ ¯¿¿´³ ¼µ»Ç¿ÈÄ³¯³Ã »¼¯´¿È €853.159 

ÃÈ¾Ç³¿»¿´¿Ç»»ώ¾ Ã³Ä¿Çώ¾ µφ¯Ã³¿ 

Έ¿¿´³ �»¿»»¸Ç»»¯Ã �µ»Ç¿ÈÄ³¯³Ã »¼¯´¿È ÃÈ¾Ç³¿»¿´¿Ç»»ώ¾ €131.196 

Ã³Ä¿Çώ¾ µφ¯Ã³¿ 

�µ¯»Ç¸Ã §µÄµ³³ÈÏÇ¸Ç³Ã �¿Ï´É¾ �»¿»»¸Ç»»¯Ã �µ»Ç¿ÈÄ³¯³Ã 26,0 

»¼¯´¿È ÃÈ¾Ç³¿»¿´¿Ç»»ώ¾ Ã³Ä¿Çώ¾ µφ¯Ã³¿ 

€637.793 

€113.989 

22,4 

�Ã¿»µ½³Ç»»¯ & ¤µÇ¾»»¯Ã £Ä¿³¼¯Èµ»Ã »¼¯´¿È €1.743.130 €1.536.234 

240.176 

ÃÈ½Ã¼¸ÄÉ½³Ç»»ώ¾ Ã³Ä¿Çώ¾ ³¼¼¸¼¿³¿¯»µ»³Ã 

¤µÇ¾»»¯Ã £Ä¿³¼¯Èµ»Ã »¼¯´¿È ÃÈ½Ã¼¸ÄÉ½³Ç»»ώ¾ 232.000 

Ã³Ä¿Çώ¾ ³¼¼¸¼¿³¿¸»µ¯³Ã 
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Ί´»³ �µφ¯¼³»³ ³»³ ¯¿¿´³ ¼µ»Ç¿ÈÄ³¯³Ã »¼¯´¿È €52.064 

ÃÈ½Ã¼¸ÄÉ½³Ç»»ώ¾ Ã³Ä¿Çώ¾ ³¼¼¸¼¿³¿¯»µ»³Ã 

€53.614 

€27.781 

8,3 

Έ¿¿´³ �»¿»»¸Ç»»¯Ã �µ»Ç¿ÈÄ³¯³Ã »¼¯´¿È €42.526 

ÃÈ½Ã¼¸ÄÉ½³Ç»»ώ¾ Ã³Ä¿Çώ¾ ³¼¼¸¼¿³¿¯»µ»³Ã 

�µ¯»Ç¸Ã §µÄµ³³ÈÏÇ¸Ç³Ã �¿Ï´É¾ �»¿»»¸Ç»»¯Ã �µ»Ç¿ÈÄ³¯³Ã 9,7 

»¼¯´¿È ÃÈ½Ã¼¸ÄÉ½³Ç»»ώ¾ Ã³Ä¿Çώ¾ ³¼¼¸¼¿³¿¯»µ»³Ã 

£¼¯»¿Ã �Ãφ³¼»Ã½¯¾É¾ �µ¼ώ¾ 7.626 6.823 

£¸½³¾Ç»»ÏÃ Ã³Ä¯³¿¾Ç³Ã ÃÇ¸ ½³»Ä¿ÇÄÏ¾»³ ³»ÉÃ»½ÏÇ¸Ç³ Ç¿È ¤³½µ¯¿È µ¯¾³» ¸ µ¾¯ÃÇÈÃ¸ Ç¿È 

³Ãφ³¼»Ã½¯¾¿È Ã¼¸»ÈÃ½¿Ï Ç¿È ½µ ¾¯¿ÈÃ ³Ãφ³¼»Ã½¯¾¿ÈÃ. ¤¿ ¤³½µ¯¿ Ç³ Çµ¼µÈÇ³¯³ ¯Ç¸ ¯Çµ» 
Ã¸½µ»ÏÃµ» Ã¸½³¾Ç»»¯ Ã¼¸»ÈÃ½»³»¯ ³¾¯ÃÇÈ¿¸, ¯Ç¿¾Ç³Ã »³Ç³φ¯Äµ» ¾³ ÈÃµÄ´»Ã¼³Ã»¯Ãµ» Ç¿¾ 

µ¾µÄ³Ï ³Ãφ³¼»Ã½¯¾¿ Ã¼¸»ÈÃ½Ï Ç¿È ³ÃÏ Ç¿ 2015. 

£¸½µ»Ï¾µÇ³» Ç¯¼¿Ã, ÏÇ» ÃÇ¿¾ »¼¯´¿ ÃÈ¾Ç³¿»¿´¿Ç»»Ï¾ Ã³Ä¿ÇÏ¾ Ç¿È ¤³½µ¯¿È ̄ Çµ» ÃÈÃÃÉÄµÈÇµ¯ 
¯¾³Ã Ã¸½³¾Ç»»ÏÃ ³Ä»»½ÏÃ ³Ãφ³¼»Ã½¯¾É¾ ½µ¼Ï¾ (10,3% µÃ¯ Ç¿È µ¾µÄ³¿Ï »³» 36,9% µÃ¯ Ç¿È 

³¾µ¾µÄ³¿Ï Ã¼¸»ÈÃ½¿Ï) ¿» ¿Ã¿¯¿» ¯´¸ Ã¼¸Ä¿Ï¾ ½¯³ ³ÃÏ Ç»Ã ÃÄ¿ËÃ¿»¯Ãµ»Ã »µ½µ¼¯ÉÃ¸Ã 

´»»³»Ï½³Ç¿Ã Ç¸Ã Ã³Ä¿Ç¯Ã Ç¿È ¯Ä»Ä¿È 28 Ç¿È »³Ç³ÃÇ³Ç»»¿Ï. 

¥Ã¿³Ä¯φµÇ³» µ» ½¯Ä¿ÈÃ Ç¸Ã Aon Solu琀椀ons, 

¨³Ä¯¼³½Ã¿Ã §ÏÇÄ¿Ã, FHAS, CFA, PhD 

�¾³¼¿³»ÃÇ¯Ã – ¨Ä¸½/»ÏÃ �¾³¼ÈÇ¯Ã 

charis.fytros@aonsolu琀椀ons.gr 

�ώÃÇ³Ã �¯ÄÄ³Ã 

�¾³¼¿³»ÃÇ¯Ã ���� 

kostas.verras@aon.com 

+30 210 74 72 760 +30 210 74 72 760 

5 

mailto:charis.fytros@aonsolutions.gr
mailto:kostas.verras@aon.com


  
 

 

  

ΕΝΟΤΗΤ� �ΕΥΤΕ£Η: Τ·ÇÀ»»¯ �À¯»ÇÃ· 

�αÇαÃÇαÇ»»¯Ã �»αÇ¯¿·»Ã 

£ÏÀ¿Ë· 
• ¤¿ ¤³½µ¯¿ ´»³»¯Çµ» ´Ï¿ »¼¯´¿ÈÃ, Ç¿¾ �¼¯´¿ £È¾Ç³¿»¿´¿Ç»»Ï¾ Ã³Ä¿ÇÏ¾ (»³¼¿Ï½µ¾¿Ã ÃÇ¿ 

Ã¼³¯Ã»¿ Ç¸Ã Ã³Ä¿ÏÃ¸Ã »³» ÉÃ «»¼¯´¿Ã �φ¯Ã³¿») »³» Ç¿¾ �¼¯´¿ £È½Ã¼¸ÄÉ½³Ç»»Ï¾ 

Ã³Ä¿ÇÏ¾ (»³¼¿Ï½µ¾¿Ã ÃÇ¿ Ã¼³¯Ã»¿ Ç¸Ã Ã³Ä¿ÏÃ¸Ã »³» ÉÃ «»¼¯´¿Ã �¼¼¸¼¿³¿¯»µ»³Ã»), ½µ 

¿Ä³³¾ÉÇ»»¯, ¼¿³»ÃÇ»»¯ »³» ¿»»¿¾¿½»»¯ ³ÈÇ¿Ç¯¼µ»³. 
• £Ç¿¾ �¼¯´¿ £È¾Ç³¿»¿´¿Ç»»Ï¾ £³Ä¿ÇÏ¾, Ç¿ ¤³½µ¯¿ ´µ¾ ³¾³¼³½³¯¾µ» »³½¯³ µ³³Ï¸Ã¸, ÉÃ 

Ã.Ç. Ç¿ ÏÈ¿Ã Ç¸Ã µφ¯Ã³¿ Ã³Ä¿Ç¯Ã ¯ Ç¿ ÏÈ¿Ã Ç¸Ã µÃµ¾´ÈÇ»»¯Ã ³ÃÏ´¿Ã¸Ã ¯ Ç¿ ÏÈ¿Ã ÇÉ¾ 

µ¿Ï´É¾. £ÄÏ»µ»Ç³» ³»³ »¼¯´¿ Ã¿È ¼µ»Ç¿ÈÄ³µ¯ ½µ Ç¿ ÃÏÃÇ¸½³ ÇÉ¾ £Ä¿»³»¿Ä»Ã½¯¾É¾ 

�»Ãφ¿ÄÏ¾ ´¯ÇÉÃ »³¾µ¾ÏÃ µ¯´¿ÈÃ µ³³Ï¸Ã¸. �Ã»Ã¸½³¯¾µÇ³» ÏÇ» ¿» Ã³Ä¿Ç¯Ã Ç¿È »¼¯´¿È µ¯¾³» 
´È¾³ÇÏ ¾³ ́ ¿»¿Ï¾, µ»ÇÏÃ Ç¸Ã ½¿Äφ¯Ã µφ¯Ã³¿, »³» ½¯ÃÉ ÃµÄ»¿´»»Ï¾ »³Ç³³¿¼Ï¾ (ÃÏ¾Ç³¿¸) 
– ÃÄÏ»µ»Ç³» Ï½ÉÃ ³»³ ´È¾³ÇÏÇ¸Ç³ Ã¿È ´µ¾ ¯Çµ» µ¾µÄ³¿Ã¿»¸»µ¯. 

• 

• 

  �¼¯´¿Ã £È½Ã¼¸ÄÉ½³Ç»»Ï¾ £³Ä¿ÇÏ¾ ³Ã¿´¯´µ» ÃÄ¿»³»¿Ä»Ã½¯¾¿ ÏÈ¿Ã Ã³Ä¿Ç¯Ã Ãµ 

ÃµÄ¯ÃÇÉÃ¸ »³¾¯Ç¿È, ½Ï¾»½¸Ã ¿¼»»¯Ã ³¾³Ã¸Ä¯³Ã ¯ ½³»Ä¿ÇÄÏ¾»³Ã ¾¿Ã¸¼µ¯³Ã (¯¾É ÇÉ¾ 

¿»ÇÏ ¸½µÄÏ¾).  » Ã³Ä¿Ç¯Ã »³¾¯Ç¿È »³» ³¾³Ã¸Ä¯³Ã ³Ã³»Ç¿Ï¾ Ç¿È¼¯Ç»ÃÇ¿¾ 2 ¯Ç¸ 

³Ãφ¯¼»Ã¸Ã ÃÇ¿ ¤³½µ¯¿ (³»³ ÃÈ½³¯¾ µ¾ ÏÄ³ ÈÃ¸ÄµÃ¯³Ã ½µ»Ï¾µÇ³» Ãµ 1 ¯Ç¿Ã). 
¤³ ¯´»³ »µφ¯¼³»³ (��) Ç¿È ¤³½µ¯¿È Ç³ ¿Ã¿¯³ ´»³Ç¯»µ¾Ç³» ³»³ Ç¸¾ »¯¼ÈÈ¸ ÇÉ¾ µ¿Ï´É¾ 

¼µ»Ç¿ÈÄ³¯³Ã, ÃÇ¸½³Ç¯·¿¾Ç³» »³» ³ÃÏ Ç¿ÈÃ ´Ï¿ »¼¯´¿ÈÃ. £È³»µ»Ä»½¯¾³: 
o �¼¯´¿Ã £È¾Ç³¿»¿´¿Ç»»Ï¾ £³Ä¿ÇÏ¾: ³ÃÏ Ã¿Ã¿ÃÇÏ 5% ÇÉ¾ µ»Ãφ¿ÄÏ¾ Ç¿È 

»¼¯´¿È (¯Ä»Ä¿ 27). 
o �¼¯´¿Ã £È½Ã¼¸ÄÉ½³Ç»»Ï¾ £³Ä¿ÇÏ¾: ³ÃÏ Ã¿Ã¿ÃÇÏ 11,11% ÇÉ¾ µ»Ãφ¿ÄÏ¾ 

Ç¿È »¼¯´¿È (¯Ä»Ä¿ 31). 
¤³ ³¾ÉÇ¯ÄÉ Ã¿Ã¿ÃÇ¯ ³¾³ÃÄ¿Ã³Ä½Ï·¿¾Ç³» ½µ ³¾³¼¿³»ÃÇ»»¯ ³»Ç»¿¼¿³¸½¯¾¸ ³ÃÏφ³Ã¸ Ç¿È 

�.£. ½µÇ¯ ³ÃÏ ÃÏ½φÉ¾¸ ³¾Ï½¸ Ç¸Ã �»¾»»¯Ã �¾³¼¿³»ÃÇ»»¯Ã �ÄÇ¯Ã »³» »¿»¾¿Ã¿¯¸Ã¸ ÃÇ¿ 

¥Ã¿ÈÄ³µ¯¿ �Ä³³Ã¯³Ã »³» �¿»¾É¾»»Ï¾ ¥Ã¿»¯ÃµÉ¾. £¯Ä³¾ ÇÉ¾ ³¾ÉÇ¯ÄÉ, Èφ¯ÃÇ³¾Ç³» »³» 
µ»Ãφ¿Ä¯Ã µ³³Ä³φ¯Ã ÃÇ¿ ¤³½µ¯¿. 

¤¿ ¤³½µ¯¿, ½µ ³¯Ã¸ Ç¸¾ ÈÃ’³Ä»»½. §.51220/55418/Ç.2/3728/12-08-2021 ÈÃ¿ÈÄ³»»¯ 

³ÃÏφ³Ã¸, ÃÇ¸½³Ç¯·µ» ³ÃÏ Ç¸¾ ¸½µÄ¿½¸¾¯³ ³¾³φ¿Ä¯Ã, ÃµÄ»»ÏÄ»¿ φµÄµ³³ÈÏÇ¸Ç³Ã ³»³ Ç¿ÈÃ 

»¼¯´¿ÈÃ ÃÈ¾Ç³¿»¿´¿Ç»»Ï¾ »³» ÃÈ½Ã¼¸ÄÉ½³Ç»»Ï¾ Ã³Ä¿ÇÏ¾. 

�αÇαÃÇαÇ»»¯Ã ·»αÇ¯¿·»Ã ¿· αÀα»¿³»ÃÇ»»Ï ·À·»αÇ¯Ã¿À 
£³Ä³Ç¯»µ¾Ç³» ³»¿¼¿Ï»ÉÃ ¿» Ã¸½³¾Ç»»ÏÇµÄµÃ »³Ç³ÃÇ³Ç»»¯Ã ´»³Ç¯¿µ»Ã Ç¿È ¤³½µ¯¿È Ã¿È 

³φ¿Ä¿Ï¾ Ç»Ã µ»Ç»½¯Ãµ»Ã ÇÉ¾ ³¾³¼¿³»ÃÇ»»Ï¾ (³µ¾»»ÏÇµÄ³) »³» ÇµÇ¾»»Ï¾ ÃÄ¿³¼¯ÈµÉ¾ 

(µ»´»»ÏÇµÄ³): 

�¤�¤  2¿ 

£»¿ÃÏÃ – �Ãφ³¼»·Ï½µ¾¿» �¯¾´È¾¿» 

1 . £»¿ÃÏÃ Ç¿È ¤³½µ¯¿È µ¯¾³» ¸ Ã³Ä¿Ç¯ ÃÇ¿ÈÃ ³Ãφ³¼»Ã½¯¾¿ÈÃ »³» ́ »»³»¿ÏÇ¿ÈÃ ÇÉ¾ Ã³Ä¿ÇÏ¾, 
ÃÈ½Ã¼¸ÄÉ½³Ç»»¯Ã ³Ãφ³¼»ÃÇ»»¯Ã ÃÄ¿ÃÇ³Ã¯³Ã, Ã¯Ä³¾ Ç¸Ã Ã³ÄµÇÏ½µ¾¸Ã ³ÃÏ Ç¸¾ ÈÃ¿ÇÄµÉÇ»»¯ 

»¿»¾É¾»»¯ ³Ãφ¯¼»Ã¸, ³»³ Ç¸¾ »¯¼ÈÈ¸ ÇÉ¾ ³Ãφ³¼»ÃÇ»»Ï¾ »»¾´Ï¾É¾ ³¯Ä³Ç¿Ã, ³¾³Ã¸Ä¯³Ã, 
»³¾¯Ç¿È, ³ÇÈÇ¯½³Ç¿Ã »³» ³Ã»µ¾µ¯³Ã. 

£Ä¿Ã µÃ¯ÇµÈ¿¸ Ç¿È Ã»¿Ã¿Ï ³ÈÇ¿Ï ÃÈ¾»ÃÇÏ¾Ç³» ÃÇ¿ ¤³½µ¯¿ ¿» ³»Ï¼¿È»¿» »¼¯´¿»: 

(³)   �¼¯´¿Ã £È¾Ç³¿»¿´¿Ç»»Ï¾ £³Ä¿ÇÏ¾ 
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£Ç¿¾ �¼¯´¿ £È¾Ç³¿»¿´¿Ç»»Ï¾ £³Ä¿ÇÏ¾ ÃµÄ»¼³½³¯¾¿¾Ç³» ¿» Ã³Ä¿Ç¯Ã ³»³ Ç¸¾ »¯¼ÈÈ¸ ÇÉ¾ 

³Ãφ³¼»ÃÇ»»Ï¾ »»¾´Ï¾É¾ ³¯Ä³Ç¿Ã, ³¾³Ã¸Ä¯³Ã »³» »³¾¯Ç¿È.  » Ã³Ä¿Ç¯Ã ³ÈÇ¯Ã »³ 

»³Ç³³¯¼¼¿¾Ç³» ÃÇ¿ÈÃ ´»»³»¿ÏÇ¿ÈÃ µφ¯Ã³¿ ¯/»³» ÃµÄ»¿´»»¯ ÇÉÄ¯Ã ¾³ 

ÃÄ¿³¼¯ÃµÇ³» ¿Ã¿»¿È´¯Ã¿Çµ µ¯´¿ÈÃ µ³³Ï¸Ã¸ ÃÇµÇ»»¯ ½µ Ç¿ ÏÈ¿Ã ÇÉ¾ Ã³Ä¿ÇÏ¾, Ç¸ ́ »³Ç¯Ä¸Ã¸ 

Ç¿È »µφ³¼³¯¿È ¯ Ç¿ ÏÈ¿Ã Ç¸Ã µÃµ¾´ÈÇ»»¯Ã ³ÃÏ´¿Ã¸Ã. 

(³)   �¼¯´¿Ã £È½Ã¼¸ÄÉ½³Ç»»Ï¾ £³Ä¿ÇÏ¾ 

£Ç¿¾ �¼¯´¿ £È½Ã¼¸ÄÉ½³Ç»»Ï¾ £³Ä¿ÇÏ¾ µ¾Ç¯ÃÃ¿¾Ç³» ¿» Ã³Ä¿Ç¯Ã Ã¿È Ç¿Ä¸³¿Ï¾Ç³»: 

³1) ¼Ï³É »³¾¯Ç¿È ³ÃÏ ¿Ã¿»³´¯Ã¿Çµ ³»Ç¯³, µÃ»Ã¼¯¿¾ ÇÉ¾ ÃÈ¾Ç³¿»¿´¿Ç»»Ï¾ Ã³Ä¿ÇÏ¾ Ç¿È 

�¼¯´¿È £È¾Ç³¿»¿´¿Ç»»Ï¾ £³Ä¿ÇÏ¾ 

³2) ¼Ï³É ³¾³Ã¸Ä¯³Ã »³» ³Ã»¯¾µ»³Ã 

2 .  » ÉÃ ¯¾É »¼¯´¿» ¯Ç¿È¾ ¿Ä³³¾ÉÇ»»¯, ¼¿³»ÃÇ»»¯ »³» ¿»»¿¾¿½»»¯ ³ÈÇ¿Ç¯¼µ»³. � ÃÈ½½µÇ¿Ç¯ 

Ç¿È ½¯¼¿ÈÃ ÃÇ¿ÈÃ ´È¿ »¼¯´¿ÈÃ »³»¿Ä¯·µÇ³» ³ÃÏ Ç»Ã ´»³Ç¯¿µ»Ã Ç¿È ¾.3029/2002 (§�� �' 160) 
ÏÃÉÃ µ»¯ÃÇ¿Çµ »ÃÇÏµ», »³»ÏÃ »³» ³ÃÏ Ç»Ã ´»³Ç¯¿µ»Ã Ç¿È ¯Ä»Ä¿È 3 Ç¿È Ã³ÄÏ¾Ç¿Ã. 

�¤�¤  3¿ 

M¯¼¸ Ç¿È ¤³½µ¯¿È – �Ä¿» µ³³Ä³φ¯Ã 

1 . �»»³¯É½³ µ³³Ä³φ¯Ã ÃÇ¿ ¤³½µ¯¿ ¯Ç¿È¾ Ï¼¿» ¿» µ¾ µ¾µÄ³µ¯³ ³ÃÇÈ¾¿½»»¿¯, ¿» µ¾ µ¾µÄ³µ¯³ 

ÃÈÄ¿Ã³¯ÃÇµÃ, ¿» µ¾ µ¾µÄ³µ¯³ ¼»½µ¾»»¿¯, »³»ÏÃ »³» ¿» µÄ³³·Ï½µ¾¿» ÃÇ³ �ÄÇ¸³µ¯³ Ç¸Ã �¼¼¸¾»»¯Ã 

�ÃÇÈ¾¿½¯³Ã, Ç¿È £ÈÄ¿Ã³µÃÇ»»¿Ï £Ï½³Ç¿Ã »³» Ç¿È �»½µ¾»»¿Ï £Ï½³Ç¿Ã »³» �¼¼¸¾»»¯Ã 

�»Ç¿φÈ¼³»¯Ã »³»ÏÃ »³» ¿» µÄ³³·Ï½µ¾¿» ÃÇ¿ ¤³½µ¯¿. 

2 

3 

. � ³Ãφ¯¼»Ã¸ ÃÇ¿ ¤³½µ¯¿ µ¯¾³» ÃÄ¿³»ÄµÇ»»¯. 

. � ³Ãφ¯¼»Ã¸ ÃÇ¿ ¤³½µ¯¿ »³¼ÏÃÇµ» ÇÏÃ¿ Ç¿¾ �¼¯´¿ £È¾Ç³¿»¿´¿Ç»»Ï¾ £³Ä¿ÇÏ¾ ÏÃ¿ »³» Ç¿¾ 

�¼¯´¿ £È½Ã¼¸ÄÉ½³Ç»»Ï¾ £³Ä¿ÇÏ¾, Ã¼¸¾ ÇÉ¾ µÈÄ»Ã»¿½¯¾É¾ Ãµ »³Ç¯ÃÇ³Ã¸ ½Ï¾»½¸Ã 

£¿¼µ½»»¯Ã �»³»µÃ»½ÏÇ¸Ç³Ã ÃÄ¿ Ç¸Ã µ³³Ä³φ¯Ã Ç¿ÈÃ ÃÇ¿ Ç³½µ¯¿, ¿» ¿Ã¿¯¿» µ³³Ä¯φ¿¾Ç³» 
³Ã¿»¼µ»ÃÇ»»¯ »³» ½Ï¾¿ ÃÇ¿¾ �¼¯´¿ £È¾Ç³¿»¿´¿Ç»»Ï¾ £³Ä¿ÇÏ¾. 

4 . �µ ³ÃÏφ³Ã¸ Ç¿È �»¿»»¸Ç»»¿Ï £È½³¿È¼¯¿È Ç¿È ¤³½µ¯¿È ¿Ä¯·¿¾Ç³» Ç³ ´»»³»¿¼¿³¸Ç»»¯ Ã¿È 

³Ã³»Ç¿Ï¾Ç³» ³»³ Ç¸¾ µ³³Ä³φ¯ ÃÇ¿ ¤.�.�.�.£.�., Ç³ ¿Ã¿¯³ ³¾³φ¯Ä¿¾Ç³» ¼µÃÇ¿½µÄÏÃ ÃÇ¿¾ 

�ÃÉÇµÄ»»Ï �³¾¿¾»Ã½Ï �µ»Ç¿ÈÄ³¯³Ã Ç¿È ¤³½µ¯¿È. 

5 . � ¯¾³Ä¿¸ ³Ãφ¯¼»Ã¸Ã »¯»µ ½¯¼¿ÈÃ ÃÇ¿ ¤³½µ¯¿ ³ÄÇ¯·µ» ³ÃÏ Ç¸¾ ¸½µÄ¿½¸¾¯³ Ã¿È ¿Ä¯·µÇ³» 
½µ Ç¸¾ ³ÃÏφ³Ã¸ Ç¿È �»¿»»¸Ç»»¿Ï £È½³¿È¼¯¿È, ½µ Ç¸¾ ¿Ã¿¯³ ³¯¾µÇ³» ´µ»Ç¯ ¸ ³¯Ç¸Ã¯ Ç¿È ÃµÄ¯ 
µ³³Ä³φ¯Ã »³» ÃÈ½Ã¯ÃÇµ» ÇÄ¿¾»»¯ ½µ Ç¸¾ ¸½µÄ¿½¸¾¯³ ÃÄÏÇ¸Ã »³Ç³³¿¼¯Ã µ»Ãφ¿Ä¯Ã Ç³½µ¯¿. 

6 . � ÈÃ¿³¿¼¯ Ç¸Ã ³¯Ç¸Ã¸Ã ÃÈ¾µÃ¯³µÇ³» ³¾µÃ»φÏ¼³»Ç³ Ç¸¾ ³Ã¿´¿Ç¯ Ç¿È Ã³ÄÏ¾Ç¿Ã 

»³Ç³ÃÇ³Ç»»¿Ï ³ÃÏ Ç¿¾ ³»Ç¿Ï¾Ç³. 

7 . ¤¿ �»¿»»¸Ç»»Ï £È½³¿Ï¼»¿ ´Ï¾³Ç³» ¾³ ³Ã¿ÄÄ¯Èµ» ½µ ³ÃÏφ³Ã¯ Ç¿È Ç¸¾ ³¯Ç¸Ã¸ µ³³Ä³φ¯Ã 

½¯¼¿ÈÃ ÏÇ³¾ ³Ä¯Ã»µÇ³» Ãµ »³»µÃÇÏÃ £¿¼µ½»»¯Ã �»³»µÃ»½ÏÇ¸Ç³Ã ¯ ÃÈ¾ÇÄ¯Ç¿È¾ ÃÇ¿ ÃÄÏÃÉÃ¿ 

Ç¿È ³»Ç¿Ï¾Ç³ ¿» ¼Ï³¿», ¿» ¿Ã¿¯¿» ÃÄ¿Ã´»¿Ä¯·¿¾Ç³» ³¾³¼ÈÇ»»¯ ÃÇ¿¾ �ÃÉÇµÄ»»Ï �³¾¿¾»Ã½Ï 

�µ»Ç¿ÈÄ³¯³Ã Ç¿È ¤³½µ¯¿È »³» µÃ»ÃÏÄ¿È¾ ¯Ã»¸Ã¸ µ»Ã ³¯Ä¿Ã Ç¿È Ãµ»»³ÄÇ»»¯Ã ´¯É¿¸Ã, 
ÃÏ½φÉ¾³ ½µ Ç³ µ»´»»ÏÇµÄ³ ¿Ä»·Ï½µ¾³ ÃÇ¿ ¯Ä»Ä¿ 122 Ç¿È �Ï´»»³ �³Ç¯ÃÇ³Ã¸Ã �¸½¿Ã¯É¾ 

�»¿»»¸Ç»»Ï¾ ¥Ã³¼¼¯¼É¾ »³» ¥Ã³¼¼¯¼É¾ �£�� (¾. 3528/2007 – §�� �’ 26/9.2.2007) ¯ 

µ»»Äµ½µ¯ µ»Ã ³¯Ä¿Ã Ç¿È ¯¾¿Ä»¸ ´»¿»»¸Ç»»¯ µ¿¯Ç³Ã¸. 
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8 . ¤³ ³Ãφ³¼»Ã½¯¾³ ½¯¼¸ Ç¿È Ç³½µ¯¿È ¯Ç¿È¾ ́ »»³¯É½³ ¾³ ÃÈ¾µÇ¯Ã¿È¾ ¾³ µ¯¾³» ½¯¼¸ »³» ½µÇ¯ 

Ç¸ ÃÈ¾Ç³¿»¿´ÏÇ¸Ã¸ Ç¿ÈÃ ³ÃÏ Ç¿¾ §¿Ä¯³ �ÏÄ»³Ã �Ãφ¯¼»Ã¸Ã ½Ï¾¿ ÃÇ¿ �¼¯´¿ £È¾Ç³¿»¿´¿Ç»»Ï¾ 

£³Ä¿ÇÏ¾ ÈÃ¿³¯¼¼¿¾Ç³Ã ÃÇ¿ ¤³½µ¯¿ ÃÇµÇ»»¯ ³¯Ç¸Ã¸ »³» ½µÇ¯ ³ÃÏ ÃÇµÇ»»¯ ³ÃÏφ³Ã¸ Ç¿È 

�»¿»»¸Ç»»¿Ï £È½³¿È¼¯¿È. �ÃÏ Ç¸ ½¸¾»³¯³ µ»Ãφ¿Ä¯ ÇÉ¾ ÃÈ¾Ç³¿»¿ÏÇÉ¾ ½µ¼Ï¾ ´µ¾ 

»³Ç³³¯¼¼¿¾Ç³» µ»Ãφ¿Ä¯Ã ÃÇ¿¾ �¼¯´¿ £È½Ã¼¸ÄÉ½³Ç»»Ï¾ £³Ä¿ÇÏ¾ »³» ´µ¾ ³Ã¿·¸½»Ï¾¿¾Ç³» 
³ÃÏ Ç¿ ¤³½µ¯¿ ÃÇ»Ã ÃµÄ»ÃÇÏÃµ»Ã Ã¿È ÃÄ¿³¼¯Ã¿¾Ç³» ³ÃÏ Ç³ ¯Ä»Ä³ 35 »³» 37 Ç¿È Ã³ÄÏ¾Ç¿Ã. 

�¤�¤  21¿ 

£ÏÄ¿» Ç¿È ¤³½µ¯¿È 

£ÏÄ¿» Ç¿È ¤³½µ¯¿È µ¯¾³»: 

1 . ³) ¤³»Ç»»¯Ã »³» ¯»Ç³»ÇµÃ µ»Ãφ¿Ä¯Ã. 

³) �»Ãφ¿Ä¯ µ³³Ä³φ¯Ã, ¸ ¿Ã¿¯³ ³¾¯ÄÇµÇ³» ÃÇ¿ Ã¿ÃÏ ÇÉ¾ µ¯»¿Ã» (20) µÈÄÏ »³» »³Ç³³¯¼¼µÇ³» 
µφ¯Ã³¿ »³Ç¯ Ç¸¾ ÃÄÏÇ¸ µ³³Ä³φ¯ Ç¿È ³Ãφ³¼»Ã½¯¾¿È ÃÇ¿ ¤³½µ¯¿. � µ»Ãφ¿Ä¯ µ³³Ä³φ¯Ã 

´Ï¾³Ç³» ¾³ ³¾³ÃÄ¿Ã³Ä½Ï·µÇ³» ½µ ³ÃÏφ³Ã¸ Ç¿È �£ Ç¿È ¤³½µ¯¿È. 

2 

3 

4 

.  » ÃÄÏÃ¿´¿» Ç¸Ã ÃµÄ»¿ÈÃ¯³Ã Ç¿È. 

. �¯»µ µ¯´¿ÈÃ Ç³Ä»ÃÇ»»¯Ã ¯ ½¸ »³Ç³³¿¼¯Ã ÃÄ¿Ã Ç¿ ¤³½µ¯¿, »³» µ»´»»ÏÇµÄ³ ¿» ´ÉÄµ¯Ã. 

. �¯»µ ¾Ï½»½¿ ¯ ¯¼¼¿ ¯Ã¿´¿. 

���� £ £¥�¤��� � ¤��Ω� £�¤ ¨Ω� 

�¤�¤  22¿ 

£µÄ»³Ä³φ¯ �¼¯´¿È £È¾Ç³¿»¿´¿Ç»»ώ¾ £³Ä¿Çώ¾ 

¤¿ ÃÏÃÇ¸½³ Ç¿È �¼¯´¿È £È¾Ç³¿»¿´¿Ç»»Ï¾ Ã³Ä¿ÇÏ¾ µ¯¾³» Ç¿ »µφ³¼³»¿Ã¿»¸Ç»»Ï ¿Ä»Ã½¯¾É¾ 

µ»Ãφ¿ÄÏ¾. ¤¿ ¤³½µ¯¿ ´µ¾ µ³³È¯Ç³» Ç¿ ÏÈ¿Ã Ç¸Ã µφ¯Ã³¿ Ã³Ä¿Ç¯Ã ¯/»³» Ç¸Ã Ç½¸½³Ç»»¯Ã 

»³Ç³³¿¼¯Ã (ÃÏ¾Ç³¿¸), ¿ÏÇµ Ç¿ ÏÈ¿Ã Ç¸Ã µÃµ¾´ÈÇ»»¯Ã ³ÃÏ´¿Ã¸Ã, ¿ÏÇµ Ç¿ ÏÈ¿Ã ÇÉ¾ µ¿Ï´É¾ 

µÃµ¾´ÏÃµÉ¾. 

�¤�¤  23¿ 

�»Ãφ¿Ä¯Ã 

1 . ¤¿ Ã¿ÃÏ Ç¸Ã ½¸¾»³¯³Ã µ»Ãφ¿Ä¯Ã ÃÇ¿¾ »¼¯´¿ ÃÈ¾Ç³¿»¿´¿Ç»»Ï¾ Ã³Ä¿ÇÏ¾ ́ µ¾ ½Ã¿Äµ¯ ¾³ µ¯¾³» 
»³ÇÏÇµÄ¿ ÇÉ¾ µ»»¿Ã»Ã¯¾Çµ µÈÄÏ »³» Ãµ¾¯¾Ç³ ¼µÃÇÏ¾ (25,50€), ¿ÏÇµ ³¾ÏÇµÄ¿ ÇÉ¾ 

ÇµÇÄ³»¿Ã¯É¾ µ¾µ¾¯¾Ç³ Ã¯¾Çµ µÈÄÏ »³» Ãµ¾¯¾Ç³ ¼µÃÇÏ¾ (495,50€). £µ ÃµÄ¯ÃÇÉÃ¸ Ã¿È ¿ 

³Ãφ³¼»Ã½¯¾¿Ã ÈÃ¯³µÇ³» ÃÇ¸¾ ³Ãφ¯¼»Ã¸ ½Ï¾¿ Ç¿È »¼¯´¿È ÃÈ¾Ç³¿»¿´¿Ç»»Ï¾ Ã³Ä¿ÇÏ¾ »³» ÏÇ» 
»³» Ç¿È »¼¯´¿È ÃÈ½Ã¼¸ÄÉ½³Ç»»Ï¾ Ã³Ä¿ÇÏ¾, ÃÏ½φÉ¾³ ½µ Ç¸¾ Ã³Ä¯³Ä³φ¿ 3 Ç¿È ¯Ä»Ä¿È 3 

Ç¿È Ã³ÄÏ¾Ç¿Ã, ÇÏÇµ Ç¿ »³ÇÏÇ³Ç¿ ÏÄ»¿ Ç¸Ã ½¸¾»³¯³Ã µ»Ãφ¿Ä¯Ã ³¾¯ÄÇµÇ³» ÃÇ¿ Ã¿ÃÏ ÇÉ¾ ÇÄ»¯¾Ç³ 

µÈÄÏ (30,00 €) »³» Ç¿ ³¾ÏÇµÄ¿ ÃÇ¿ Ã¿ÃÏ ÇÉ¾ Ãµ¾Ç³»¿Ã¯É¾ µÈÄÏ (500,00 €). ¤¿ »³ÇÏÇ³Ç¿ »³» 
³¾ÏÇ³Ç¿ ³ÈÇÏ Ã¿ÃÏ Ç¸Ã ½¸¾»³¯³Ã µ»Ãφ¿Ä¯Ã ³¾³ÃÄ¿Ã³Ä½Ï·µÇ³» ½µ ³¾³¼¿³»ÃÇ»»¯ 

³»Ç»¿¼¿³¸½¯¾¸ ³ÃÏφ³Ã¸ Ç¿È �»¿»»¸Ç»»¿Ï £È½³¿È¼¯¿È Ç¿È ¤³½µ¯¿È, ½µÇ¯ ³ÃÏ ÃÏ½φÉ¾¸ 

³¾Ï½¸ Ç¸Ã �»¾»»¯Ã �¾³¼¿³»ÃÇ»»¯Ã �ÄÇ¯Ã. � ³ÃÏφ³Ã¸ Ç¿È �»¿»»¸Ç»»¿Ï £È½³¿È¼¯¿È Ç¿È 

¤³½µ¯¿È ÃµÄ¯ ³¾³ÃÄ¿Ã³Ä½¿³¯Ã Ç¿È Ã¿Ã¿Ï Ç¸Ã µ»Ãφ¿Ä¯Ã »¿»¾¿Ã¿»µ¯Ç³» ÃÇ¿ ¥Ã¿ÈÄ³µ¯¿È 

�Ä³³Ã¯³Ã »³» �¿»¾É¾»»Ï¾ ¥Ã¿»¯ÃµÉ¾. 
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2 . �»³ Ç¿ÈÃ ´Ï»»½¿ÈÃ ³ÃÇÈ¾¿½»»¿ÏÃ, ÃÈÄ¿Ã³¯ÃÇµÃ »³» ¼»½µ¾»»¿ÏÃ »³» ³»³ ÏÃ¿ ÇÄ¿¾»»Ï 

´»¯ÃÇ¸½³ ´»³Ä»µ¯ ¸ φ¿¯Ç¸Ã¯ Ç¿ÈÃ ÃÇ¸¾ ³¾Ç¯ÃÇ¿»Ç¸ ÃÇ¿¼¯ Ç¿ µ¼¯Ç»ÃÇ¿ Ã¿ÃÏ Ç¸Ã ½¸¾»³¯³Ã 

µ»Ãφ¿Ä¯Ã ³¾¯ÄÇµÇ³» ÃÇ¿ Ã¿ÃÏ ÇÉ¾ ´¯»³ µÈÄÏ »³» Ãµ¾¯¾Ç³ ¼µÃÇÏ¾ (10,50€). ¤¿ Ã¿ÃÏ ³ÈÇÏ 

½µÇ³³¯¼¼µÇ³» ³½¯ÃÉÃ ½µÇ¯ Ç¸¾ ¿¾¿½³Ç¿´¿Ã¯³ Ç¿ÈÃ, ÃÏ½φÉ¾³ ½µ Ç³ ¿Ä»·Ï½µ¾³ ÃÇ¸¾ 

Ã³Ä¯³Ä³φ¿ 1 Ç¿È Ã³ÄÏ¾Ç¿Ã ¯Ä»Ä¿È. 

3 . �¯»µ ½¯¼¿Ã µÃ»¼¯³µ» Ç¿ Ã¿ÃÏ Ç¸Ã ½¸¾»³¯³Ã µ»Ãφ¿Ä¯Ã Ã¿È »³Ç³³¯¼¼µ» ÃÇ¿¾ �¼¯´¿ 

£È¾Ç³¿»¿´¿Ç»»Ï¾ £³Ä¿ÇÏ¾ Ç¿È ¤³½µ¯¿È ½µÇ³¿Ï Ç¿È µ»¯ÃÇ¿Çµ »ÃÇÏ¿¾Ç¿Ã »³ÇÏÇ³Ç¿È »³» ³¾Ï- 

Ç³Ç¿È Ã¿Ã¿Ï. ¤¿ ´»»³¯É½³ µÃ»¼¿³¯Ã Ç¿È Ã¿Ã¿Ï Ç¸Ã µ»Ãφ¿Ä¯Ã ³Ã»µ¯Ç³» ½µ ¯³³Ä³φ¸ ´¯¼ÉÃ¸ 

Ã¿È Ç¿ ½¯¼¿Ã ÈÃ¿³¯¼¼µ» ÃÇ¿ �»¿»»¸Ç»»Ï £È½³¿Ï¼»¿ Ç¿È ¤³½µ¯¿È ½³·¯ ½µ Ç¸¾ ³¯Ç¸Ã¸ µ³³Ä³φ¯Ã 

Ãµ ³ÈÇÏ. 

4 . �¯»µ ½¯¼¿Ã ¯Çµ» ´»»³¯É½³ ¾³ ½µÇ³³¯¼¼µ» Ç¿ ÏÈ¿Ã Ç¸Ã ½¸¾»³¯³Ã µ»Ãφ¿Ä¯Ã Ã¿È 

»³Ç³³¯¼¼µ» ÃÇ¿¾ �¼¯´¿ £È¾Ç³¿»¿´¿Ç»»Ï¾ £³Ä¿ÇÏ¾ Ç¿È ¤³½µ¯¿È, ÈÃÏ Ç¿¾ ÃµÄ»¿Ä»Ã½Ï Ç¿È 

µ»¯ÃÇ¿Çµ »ÃÇÏ¿¾Ç¿Ã »³ÇÏÇ³Ç¿È »³» ³¾ÏÇ³Ç¿È Ã¿Ã¿Ï µ»Ãφ¿ÄÏ¾. ¤¿ ´»»³¯É½³ ½µÇ³³¿¼¯Ã 

Ç¿È ÏÈ¿ÈÃ Ç¸Ã µ»Ãφ¿Ä¯Ã ³Ã»µ¯Ç³» ½»³ φ¿Ä¯ ³¾¯ ¸½µÄ¿¼¿³»³»Ï ¯Ç¿Ã. � ½µÇ³³¿¼¯ »ÃÇÏµ» 
³ÃÏ Ç¸¾ ÃÄÏÇ¸ ¸½¯Ä³ Ç¿È ½µ»µÃÏ½µ¾¿È ½¯¾³ ½µÇ¯ Ç¸¾ ¯³»Ä»Ã¸ ³ÃÏ Ç¿ �.£. Ç¸Ã ³¯Ç¸Ã¸Ã 

½µÇ³³¿¼¯Ã. 

�¤�¤  27¿ 

Ί´»³ �µφ¯¼³»³ �¼¯´¿È 

1 . ¤¿ ¤³½µ¯¿ ´¸½»¿ÈÄ³µ¯ ¯´»³ »µφ¯¼³»³ ³»³ Ç¸¾ »¯¼ÈÈ¸ ÇÉ¾ µ¿Ï´É¾ ¼µ»Ç¿ÈÄ³¯³Ã Ç¿È »¼¯´¿È 

£È¾Ç³¿»¿´¿Ç»»Ï¾ Ã³Ä¿ÇÏ¾. ¤³ »µφ¯¼³»³ ³ÈÇ¯ ÃÇ¸½³Ç¯·¿¾Ç³» ³ÃÏ Ç»Ã µ»Ãφ¿Ä¯Ã µ³³Ä³φ¯Ã »³» 
»¯»µ ½¸¾»³¯³ µ»Ãφ¿Ä¯ Ã¿È Ç¿ ½¯¼¿Ã »³Ç³³¯¼¼µ» ÃÇ¿ ¤³½µ¯¿ ³»³ Ç¿¾ »¼¯´¿, ³ÃÏ Ç¸¾ ¿Ã¿¯³ 

Ã¿Ã¿ÃÇÏ 95% Ã»ÃÇÏ¾µÇ³» ÃÇ¿¾ ³Ç¿½»»Ï ¼¿³³Ä»³Ã½Ï Ç¿È ½¯¼¿ÈÃ Ã¿È Ç¸¾ »³Ç¯³³¼¼µ. ¤¿ 

ÈÃÏ¼¿»Ã¿ 5% Ç¸Ã µ»Ãφ¿Ä¯Ã »¯»µ ½¯¼¿ÈÃ ́ »³Ç¯»µÇ³» ³»³ Ç¸¾ »¯¼ÈÈ¸ ÇÉ¾ ¼µ»Ç¿ÈÄ³»»Ï¾ µ¿Ï´É¾ 

»³» ³»³ Ç¿¾ ÃÇ¸½³Ç»Ã½Ï ³Ã¿»¯½³Ç¿Ã »´¯É¾ »µφ³¼³¯É¾ Ç¿È ¤³½µ¯¿È. ¤³ Ã¿Ã¿ÃÇ¯ ³ÈÇ¯ 

½Ã¿Ä¿Ï¾ ¾³ ³¾³ÃÄ¿Ã³Ä½Ï·¿¾Ç³» ½µ ³¾³¼¿³»ÃÇ»»¯ ³»Ç»¿¼¿³¸½¯¾¸ ³ÃÏφ³Ã¸ Ç¿È �»¿»»¸Ç»»¿Ï 

£È½³¿È¼¯¿È Ç¿È ¤³½µ¯¿È, ½µÇ¯ ³ÃÏ ÃÏ½φÉ¾¸ ³¾Ï½¸ Ç¸Ã �»¾»»¯Ã �¾³¼¿³»ÃÇ»»¯Ã �ÄÇ¯Ã »³» 
»¿»¾¿Ã¿¯¸Ã¸ ÃÇ¿ ¥Ã¿ÈÄ³µ¯¿ �Ä³³Ã¯³Ã »³» �¿»¾É¾»»Ï¾ ¥Ã¿»¯ÃµÉ¾ 

2 . £Ç³ ½¯¼¸ Ç³ ¿Ã¿¯³ »³»¯ÃÇ³¾Ç³» ³¾µ¾µÄ³¯, ´¸¼³´¯ ´µ¾ »³Ç³³¯¼¼¿È¾ Ç»Ã ½¸¾»³¯µÃ µ»Ãφ¿Ä¯Ã 

Ç¿ÈÃ, »³ Ã³Ä³»Ä³Çµ¯Ç³» ³ÃÏ Ç¸ ½µÄ¯´³ Ç¿ÈÃ Ã¿ÃÏ ÈÃ¯Ä ÇÉ¾ »´¯É¾ »µφ³¼³¯É¾ ¯Ã¿ ½µ ³ÈÇÏ 

Ã¿È ³¾Ç»ÃÇ¿»Çµ¯ ÃÇ¿ µ¼¯Ç»ÃÇ¿ Ç¿È Ã¿Ã¿Ï Ç¸Ã µ»Ãφ¿Ä¯Ã Ç¿È ³Ãφ³¼»Ã½¯¾¿È ³»³ Ç³ ¯´»³ 

»µφ¯¼³»³ Ç¿È �¼¯´¿È £È¾Ç³¿»¿´¿Ç»»Ï¾ £³Ä¿ÇÏ¾. 

3 .  » µ»Ãφ¿Ä¯Ã ÃÄ¿Ã Ç¿ ¤.�.�.�.£.�. ½µÇ³³¯¼¼¿¾Ç³» »³» ³¾³ÃÄ¿Ã³Ä½Ï·¿¾Ç³» ½µ Ç¸¾ ¯¾³Ä¿¸ 

»¯»µ ¿»»¿¾¿½»»¯Ã ÇÄ¯Ã¸Ã ¯ ÏÃ¿Çµ ³ÈÇÏ »Ä¯¾µÇ³» ³Ã³Ä³¯Ç¸Ç¿, ½µÇ¯ ³ÃÏ ¿½ÏφÉ¾¸ ³ÃÏφ³Ã¸ 

Ç¿È �.£., ½µ Ã»¿ÃÏ Ç¸¾ »¯¼ÈÈ¸ Ç¿È ³¾³¼¿³»ÃÇ»»¿Ï »Ã¿·È³¯¿È »³» ÇÉ¾ ¼µ»Ç¿ÈÄ³»»Ï¾ µ¿Ï´É¾ 

Ç¿È ¤.�.�.�.£.�. »³Ç' µφ³Ä½¿³¯ Ç¿È ¯Ä»Ä¿È 7 Ã³Ä. 16 Ç¿È ¾. 3029/2002, Ãµ ÃÈ¾´È³Ã½Ï ½µ 

Ç¿¾ ¾. 3385/2005, ½µÇ¯ ³ÃÏ ÃÏ½φÉ¾¸ ³¾Ï½¸ Ç¸Ã �»¾»»¯Ã �¾³¼¿³»ÃÇ»»¯Ã �ÄÇ¯Ã. 

4 . ¤³ ¯´»³ »µφ¯¼³»³ ÇÄ¸Ã»½¿Ã¿»¿Ï¾Ç³» ³»³ Ç¸¾ »¯¼ÈÈ¸ ÇÉ¾ ´³Ã³¾Ï¾ ¼µ»Ç¿ÈÄ³¯³Ã Ç¿È 

¤³½µ¯¿È »³» »´¯ÉÃ ³»³: Ç³ ̄ ¿¿´³ Ã³Ä¯ÃÇ³Ã¸Ã ÇÉ¾ ½µ¼Ï¾ �»¿»»¸Ç»»¿Ï £È½³¿È¼¯¿È, Ç»Ã ³½¿»³¯Ã 

Ç¿È �¿½»»¿Ï £È½³¿Ï¼¿È, Ç»Ã ³½¿»³¯Ã Ç¿È ÃÄ¿ÃÉÃ»»¿Ï Ç¿È ¤³½µ¯¿È, Ç»Ã ³½¿»³¯Ã ³¾³¼¿³»ÃÇÏ¾ 

¼¿»ÃÏ¾ ÃÈ½³¿Ï¼É¾, Ç¸ ´¸½»¿ÈÄ³¯³ »³» ÃÈ¾Ç¯Ä¸Ã¸ ½¸ÇÄÏ¿È ½µ¼Ï¾, Ç¿ »ÏÃÇ¿Ã µ¾¸½¯ÄÉÃ¸Ã 

ÇÉ¾ ½µ¼Ï¾ »³» Ç¸ ¼¿³»ÃÇ»»¯ ¿Ä³¯¾ÉÃ¸ Ç¿È ¤³½µ¯¿È, »³»ÏÃ »³» ¿Ã¿»¿È´¯Ã¿Çµ ¯¼¼¿È µ¿Ï´¿È 

Ã¿È ³φ¿Ä¯ ÃÇ¸ ¼µ»Ç¿ÈÄ³¯³ ³ÈÇ¿Ï. 
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�¤�¤  28¿ 

£Ä¿ËÃ¿»¯Ãµ»Ã »µ½µ¼¯ÉÃ¸Ã ´»»³»ώ½³Ç¿Ã Ãµ Ã³Ä¿Ç¯ ³ÃÏ Ç¿¾ �¼¯´¿ £È¾Ç³¿»¿´¿Ç»»ώ¾ 

£³Ä¿Çώ¾ 

1 .   ³Ãφ³¼»Ã½¯¾¿Ã ´»»³»¿ÏÇ³» µφ¯Ã³¿ Ã³Ä¿Ç¯ ³ÃÏ Ç¿ ¤³½µ¯¿ µφÏÃ¿¾ ÃÈ¾ÇÄ¯Ç¿È¾ ÃÇ¿ 

ÃÄÏÃÉÃÏ Ç¿È ¿» ³»Ï¼¿È»µÃ ÃÄ¿ËÃ¿»¯Ãµ»Ã: 

³) �¯¾³» ¸¼»»¯³Ã 55 µÇÏ¾ »³» ¯Çµ» ÇÄÏ¾¿ ³Ãφ¯¼»Ã¸Ã ÃÇ¿ ¤³½µ¯¿ Ç¿È¼¯Ç»ÃÇ¿¾ Ã¯¾Çµ (5) ¯Ç¸. 

³) �¯¾³» ¸¼»»¯³Ã 50 µÇÏ¾ »³» ¯Çµ» ÇÄÏ¾¿ ³Ãφ¯¼»Ã¸Ã ÃÇ¿ ¤³½µ¯¿ Ç¿È¼¯Ç»ÃÇ¿¾ ´¯»³ (10) ¯Ç¸. 

³) �¾µ¿³ÄÇ¯ÇÉÃ ¸¼»»¯³Ã, µφÏÃ¿¾ ¯Çµ» µ¯»¿Ã» (20) Ç¿È¼¯Ç»ÃÇ¿¾ ¯Ç¸ ³Ãφ¯¼»Ã¸Ã ÃÇ¿ ¤³½µ¯¿. 

´) ¤³ ÃÄÏ¸¾ ½¯¼¸ Ç¿È ������ Ç³ ¿Ã¿¯³ µ³³Ä¯φ¿¾Ç³» ÃÇ¿ ¤³½µ¯¿ »³» ½µÇ³φ¯Ä¿È¾ Ç¸¾ 

³Ç¿½»»¯ Ç¿ÈÃ ½µÄ¯´³ ´»»³»¿Ï¾Ç³» µφ¯Ã³¿ Ã³Ä¿Ç¯ ÏÃÇµÄ³ ³ÃÏ ¯¾³ (1) ¯Ç¿Ã, ½µ Ç¸¾ 

ÃÄ¿ËÃÏ»µÃ¸ ÏÇ» ¯Ç¿È¾ ÃÈ½Ã¼¸ÄÏÃµ» Ç¸¾ ¸¼»»¯³ ÇÉ¾ 50 µÇÏ¾. 

µ) £µ ÃµÄ¯ÃÇÉÃ¸ ³Ã¿ÃÇÄ³Çµ¯³Ã ³ÃÏ Ç¸¾ µ¾µÄ³Ï ÈÃ¸ÄµÃ¯³ ¯ ³¾¯»¼¸Ã¸ Ç¸Ã ÃÄÏÃ¼¸È¯Ã Ç¿È, 
³¾µ¿³ÄÇ¯ÇÉÃ ¸¼»»¯³Ã, µφÏÃ¿¾ ¯Çµ» ÇÄÏ¾¿ Ã³Ä³½¿¾¯Ã ÃÇ¿ ¤³½µ¯¿ Ç¿È¼¯Ç»ÃÇ¿¾ ¯¾³ (1) ¯Ç¿Ã. 

ÃÇ) ¤³ ½¯¼¸ Ã¿È ¯Ç¿È¾ ÃÈ¾Ç³¿»¿´¿Ç¸»µ¯ ³ÃÏ Ç¿¾ §¿Ä¯³ �ÏÄ»³Ã �Ãφ¯¼»Ã¸Ã »³» Ã³Ä³½¯¾¿È¾ 

ÃÇ¿ ¤³½µ¯¿ ÇÉÄ¯Ã ¾³ ¯Ç¿È¾ ¼¯³µ» Ç¸¾ ³Ç¿½»»¯ Ç¿ÈÃ ½µÄ¯´³, ¯Ç¿È¾ Ç¸ ´È¾³ÇÏÇ¸Ç³ ¾³ ¼¯³¿È¾ 

³ÈÇ¯¾ »³» ¾³ ´»³³Ä³φ¿Ï¾ ³ÃÏ Ç¿ Ç³½µ¯¿ ¿Ä»ÃÇ»»¯ ¿Ã¿»³´¯Ã¿Çµ ÃÇ»³½¯ Ç¿ ³»Ç¸»¿Ï¾ (½µ 

³¾ÏÇ³Ç¿ ÏÄ»¿ Ç¸¾ ¸¼»»¯³ ÇÉ¾ 70 µÇÏ¾) ÇÉÄ¯Ã ¾³ ¯Ç¿È¾ ´»»³¯É½³ µÃ³¾µ³³Ä³φ¯Ã. 

2 .   ³Ãφ³¼»Ã½¯¾¿Ã ́ »»³»¿ÏÇ³» ÃÏ¾Ç³¿¸ ³ÃÏ Ç¿ ¤³½µ¯¿ µφÏÃ¿¾ ÃÈ¾ÇÄ¯Ç¿È¾ ÃÇ¿ ÃÄÏÃÉÃÏ Ç¿È, 
¿» ³»Ï¼¿È»µÃ ÃÄ¿ËÃ¿»¯Ãµ»Ã: 

³. �Çµ» ÇÄÏ¾¿ ³Ãφ¯¼»Ã¸Ã ÃÇ¿ ¤³½µ¯¿ Ç¿È¼¯Ç»ÃÇ¿¾ 20 ÇÄÏ¾»³ »³» ¯Çµ» ÃÈ½Ã¼¸ÄÏÃµ» Ç¿ 53¯Ç¿Ã 

Ç¸Ã ¸¼»»¯³Ã Ç¿È. 

³. �Çµ» ÇÄÏ¾¿ ³Ãφ¯¼»Ã¸Ã ÃÇ¿ ¤³½µ¯¿ Ç¿È¼¯Ç»ÃÇ¿¾ 25 ÇÄÏ¾»³ ³¾µ¿³ÄÇ¯ÇÉÃ ¿Ä¯¿È ¸¼»»¯³Ã. 

�¤�¤  29¿ 

£¿ÃÏ Ã³Ä¿Ç¯Ã »¼¯´¿È 

1 . �φ¯Ã³¿ £³Ä¿Ç¯ 

³. £µ »¯»µ ³Ãφ³¼»Ã½¯¾¿ Ã¿È Ã¼¸Ä¿¯ Ç»Ã ÃÄ¿ËÃ¿»¯Ãµ»Ã Ã¿È ³¾³φ¯Ä¿¾Ç³» ÃÇ¿ ÃÄ¿¸³¿Ï½µ¾¿ 

¯Ä»Ä¿ ³Ã¿¾¯½µÇ³» µφ¯Ã³¿ Ã³Ä¿Ç¯ ¯Ã¸ ½µ Ç¿ »µφ¯¼³»¿ Ã¿È ¯Çµ» ÃÉÄµÈ»µ¯ ÃÇ¿¾ ³Ç¿½»»Ï 

ÃÈ¾Ç³¿»¿´¿Ç»»Ï Ç¿È ¼¿³³Ä»³Ã½Ï ¯ÉÃ Ç¸¾ ¸½¯Ä³ »³Ç³³¿¼¯Ã Ç¸Ã Ã³Ä¿Ç¯Ã. 

³. � µφ¯Ã³¿ Ã³Ä¿Ç¯ »³Ç³³¯¼¼µÇ³» ÃÇ¿¾ ³Ãφ³¼»Ã½¯¾¿ ½µ ³ÃÏφ³Ã¸ Ç¿È �»¿»»¸Ç»»¿Ï 

£È½³¿È¼¯¿È ½µÇ¯ ³ÃÏ ³¯Ç¸Ã¯ Ç¿È.   ³Ç¿½»»ÏÃ ÃÈ¾Ç³¿»¿´¿Ç»»ÏÃ ¼¿³³Ä»³Ã½ÏÃ Ç¿È 

³Ãφ³¼»Ã½¯¾¿È ÄµÈÃÇ¿Ã¿»µ¯Ç³» µ¾ÇÏÃ 30 ¸½µÄÏ¾ ³ÃÏ Ç¸¾ ¯»´¿Ã¸ Ç¸Ã ³ÃÏφ³Ã¸Ã Ç¿È 

�»¿»»¸Ç»»¿Ï £È½³¿È¼¯¿È Ç¿È ¤³½µ¯¿È ÃµÄ¯ »³Ç³³¿¼¯Ã Ç¸Ã µφ¯Ã³¿ Ã³Ä¿Ç¯Ã. 

2 . £³Ä¿Ç¯ ½µ ÃµÄ»¿´»»¯Ã »³Ç³³¿¼¯Ã 

³.   ³Ãφ³¼»Ã½¯¾¿Ã ÃÇ¿ ¤³½µ¯¿ µφÏÃ¿¾ Ã¼¸Ä¿¯ Ç»Ã ÃÄ¿ËÃ¿»¯Ãµ»Ã Ç¿È ÃÄ¿¸³¿Ï½µ¾¿È ¯Ä»Ä¿È 

Ç¿È Ã³ÄÏ¾Ç¿Ã �³Ç³ÃÇ³Ç»»¿Ï ¯Çµ» Ç¿ ´»»³¯É½³, »³ÇÏÃ»¾ ³»Ç¯ÃµÏÃ Ç¿È ÃÄ¿Ã Ç¿ �.£. Ç¿È 

¤³½µ¯¿È, ¾³ ·¸Ç¯Ãµ» ³¾Ç¯ ³»³ »³Ç³³¿¼¯ µφ¯Ã³¿, Ç¸¾ »³Ç³³¿¼¯ ÃÏ¾Ç³¿¸Ã ³ÃÏ Ç¿ ¤³½µ¯¿. � 

³¯Ç¸Ã¸ ³ÈÇ¯ ÃÄ¯Ãµ» ¾³ ÈÃ¿³¼¸»µ¯ ÃÇ¿ ¤³½µ¯¿ Ç¿È¼¯Ç»ÃÇ¿¾ 1 ½¯¾³ ÃÄ»¾ Ç¸¾ ¸½µÄ¿½¸¾¯³ 

¯¾³Ä¿¸Ã Ç¸Ã ÃÈ¾Ç³¿»¿´ÏÇ¸Ã¸Ã. 
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³. ¤¿ Ã¿ÃÏ Ç¸Ã »³Ç³³³¼¼Ï½µ¾¸Ã ÃÏ¾Ç³¿¸Ã ³ÃÏ Ç¿ ¤³½µ¯¿ ´»³½¿ÄφÏ¾µÇ³» ³¾³¼¿³»ÃÇ»»¯, ½µ 

³¯Ã¸ Ç¿ÈÃ ´»µ»¾µ¯Ã »³¾Ï¾µÃ Ç¸Ã ³¾³¼¿³»ÃÇ»»¯Ã ÃÄ³»Ç»»¯Ã, ÉÃ µÃ¯Ã¸Ã µ¾ÏÃ ÇµÇ¾»»¿Ï µÃ»Ç¿»¯¿È 

(Ãµ ÃÈ¾¯ÄÇ¸Ã¸ ½µ Ç¿ »ÃÇÏ¿¾ ÏÈ¿Ã ÇÉ¾ µÃ»Ç¿»¯É¾), ¼³½³¯¾¿¾Ç³Ã µÃ»Ã¼¯¿¾ ÈÃÏÈ¸ Ç¿ ÏÈ¿Ã 

Ç¿È Ã¿Ã¿Ï Ç¿È �¤ ��� ¥ � ��¤��£� ¥, Ç¸¾ ¸¼»»¯³ Ç¿È ³Ãφ³¼»Ã½¯¾¿È »³Ç¯ Ç¸¾ 

¸½µÄ¿½¸¾¯³ ÃÈ¾Ç³¿»¿´ÏÇ¸Ã¸Ã, Ç³ ¯¿¿´³ ´»³Çµ¯Ä»Ã¸Ã, »³»ÏÃ »³» »¯»µ ¯¼¼¿ ´µ´¿½¯¾¿ Ã¿È 

»Ä¯¾µÇ³» Ã¸½³¾Ç»»Ï ³»³ Ç¸ ³»ÉÃ»½ÏÇ¸Ç³ Ç¿È »¼¯´¿È. ¤¿ Ã¿ÃÏ Ç¸ ÃÏ¾Ç³¿¸Ã ¼³½³¯¾µ» ÈÃÏÈ¸ 

Ç¸ ´»¯Ä»µ»³ »³Ç³³¿¼¯Ã ÃÏ¾Ç³¿¸Ã, ÃÏ½φÉ¾³ ½µ Ç³ ³¾³φµÄÏ½µ¾³ ÃÇ¸¾ Ã³Ä¯³Ä³φ¿ 2´ Ç¿È 

Ã³ÄÏ¾Ç¿Ã ¯Ä»Ä¿È. 

³. �¯»µ ÃÈ¾Ç³¿»¿ÏÇ¿Ã »³ ÃÈ½½µÇ¯Çµ» ÃÇ¸¾ µÇ¯Ã»³ µÃ»ÇµÈÇ»µ¯Ã³ ³ÃÏ´¿Ã¸ Ç¿È »¼¯´¿È 

£È¾Ç³¿»¿´¿Ç»»Ï¾ £³Ä¿ÇÏ¾.  » ÃÈ¾Ç¯¿µ»Ã ÈÃ¿¼¿³¯·¿¾Ç³» »³» ³¾³ÃÄ¿Ã³Ä½Ï·¿¾Ç³» ÃÏ½φÉ¾³ 

½µ ÃÇµÇ»»Ï ÇµÇ¾»»Ï Ã¸½µ¯É½³ µ³»µ»Ä»½¯¾¿ ³ÃÏ Ç¸¾ �»¾»»¯ �¾³¼¿³»ÃÇ»»¯ �ÄÇ¯ Ã¿È ³Ã¿Çµ¼µ¯ 
³¾³ÃÏÃÃ³ÃÇ¿ ½¯Ä¿Ã Ç¿È �³Ç³ÃÇ³Ç»»¿Ï ³ÈÇ¿Ï. 

´. � ÃµÄ¯¿´¿Ã »³Ç³³¿¼¯Ã Ç¸Ã ´»»³»¿Ï½µ¾¸Ã ÃÏ¾Ç³¿¸Ã ¯Çµ» ´»¯Ä»µ»³ Ã¯¾Çµ, ´¯»³, ´µ»³Ã¯¾Çµ 

¯ µ¯»¿Ã» ¯Ç¸, »³Ç ’µÃ»¼¿³¯¾ Ç¿È ³Ãφ³¼»Ã½¯¾¿È ÃÇ¸¾ ³ÄÇ»»¯ Ç¿È ³¯Ç¸Ã¸ ³»³ ¼¯È¸ ÃÏ¾Ç³¿¸Ã. 
�¯¾ ÃÄ»¾ Ç¸ ¼¯¿¸ Ç¸Ã ÃµÄ»Ï´¿È Ç¸Ã ÃÏ¾Ç³¿¸Ã µÃ¯¼»µ» ¿ »¯¾³Ç¿Ã Ç¿È ³Ãφ³¼»Ã½¯¾¿È, ÇÏÇµ ¸ 

ÃÏ¾Ç³¿¸ ½µÇ³³»³¯·µÇ³» ÃÇ¿¾/ÃÇ¸ ÃÏ·È³¿ ¯ ÃÇ³ Ã³»´»¯ ³ÈÇ¿Ï. � ÃÏ¾Ç³¿¸ ÇÉ¾ ´»»³»¿´ÏÇÉ¾ 

(ÃÏ·È³¿Ã ¯ Ã³»´»¯) ´»³Ä»µ¯ ¯ÉÃ ÏÇ¿È ÃÈ½Ã¼¸ÄÉ»µ¯ ¸ ³ÄÇ»»ÏÃ µÃ»¼µÇ»µ¯Ã³ ÃµÄ¯¿´¿Ã ³ÃÏ 

Ç¿¾ ³Ãφ³¼»Ã½¯¾¿. �µ Ç¸ ¼¯¿¸ Ç¸Ã µÃ»¼µÇ»µ¯Ã³Ã ÃµÄ»Ï´¿È Ç¿ ¤³½µ¯¿ ´µ¾ ¯Çµ» »³½¯³ 

¿»»¿¾¿½»»¯ ÈÃ¿ÇÄ¯ÉÃ¸ ÃÄ¿Ã Ç¿ÈÃ ´»»³»¿´ÏÇ¿ÈÃ. 

���� £ £¥�£�Η¤Ω��¤��Ω� £�¤ ¨Ω� 

�¤�¤  30¿ 

Έ¾³Ä¿¸ »³» �¯¿¸ Ç¸Ã ³Ãφ¯¼»Ã¸Ã ÃÇ¿¾ �¼¯´¿ £È½Ã¼¸ÄÉ½³Ç»»ώ¾ £³Ä¿Çώ¾ 

1 . � ³Ãφ¯¼»Ã¸ ÃÇ¿¾ �¼¯´¿ £È½Ã¼¸ÄÉ½³Ç»»Ï¾ £³Ä¿ÇÏ¾ ³ÄÇ¯·µ» ³½¯ÃÉÃ ½µÇ¯ Ç¸¾ ³ÃÏφ³Ã¸ 

µ³³Ä³φ¯Ã Ç¿È ½¯¼¿ÈÃ ÃÇ¿ ¤³½µ¯¿, »³Ç¯ Ç³ ÃÄ¿³¼µÃÏ½µ¾³ ÃÇ¿ ¯Ä»Ä¿ 3 Ç¿È Ã³ÄÏ¾Ç¿Ã 

»³Ç³ÃÇ³Ç»»¿Ï.  » »¯¾´È¾¿» »³¼ÏÃÇ¿¾Ç³» ½µÇ¯ ³ÃÏ Ç¸¾ Ã¯Ä¿´¿ ´Ï¿ µÇÏ¾ ³ÃÏ Ç¸¾ µ³³Ä³φ¯ 

µ»¯ÃÇ¿È ½¯¼¿ÈÃ. �³Ç� µ¿³¯ÄµÃ¸, ¿ ÇÄ¿¾»»ÏÃ ÃµÄ»¿Ä»Ã½ÏÃ ÇÉ¾ ´Ï¿ µÇÏ¾ ½µ»Ï¾µÇ³» Ãµ ¯¾³ ̄ Ç¿Ã 

³ÃÏ Ç¸¾ ¸½µÄ¿½¸¾¯³ Ã¿È ¿Ä¯·µÇ³» ½µ ³ÃÏφ³Ã¸ �£, ½µ Ç¸¾ ¿Ã¿¯³ ³¯¾µÇ³» ´µ»Ç¯ ¸ ³¯Ç¸Ã¸ Ç¿È 

½¯¼¿ÈÃ, ÃÏ½φÉ¾³ ½µ Ç³ ¿Ä»·Ï½µ¾³ ÃÇ¿ ¯Ä»Ä¿ 3 Ç¿È Ã³ÄÏ¾Ç¿Ã, ³»³ Ç»Ã ÃµÄ»ÃÇÏÃµ»Ã »»¾´Ï¾É¾ 

µ¾ ÏÄ³ ÈÃ¸ÄµÃ¯³Ã »³» ¯¾µ»³ ³ÈÇ¯Ã, »³ÇÏÃ»¾ ÃÄ¿Ã»Ï½»Ã¸Ã ÃÇµÇ»»¿Ï Ã¿Ä¯Ã½³Ç¿Ã ��� ¯ £��. 

2 . � ³Ãφ¯¼»Ã¸ ÃÇ¿¾ �¼¯´¿ £È½Ã¼¸ÄÉ½³Ç»»Ï¾ £³Ä¿ÇÏ¾ ¼¯³µ»: 
³) �µ Ç¸ ´»³³Ä³φ¯ Ç¿È ½¯¼¿ÈÃ ³ÃÏ Ç¿ ¤³½µ¯¿ »³Ç¯ Ç³ ÃÄ¿³¼µÃÏ½µ¾³ ÃÇ¿ ¯Ä»Ä¿ 5 Ç¿È 

Ã³ÄÏ¾Ç¿Ã »³Ç³ÃÇ³Ç»»¿Ï. 
³) �µ Ç¸ ÃÈ¾Ç³¿»¿´ÏÇ¸Ã¸ Ç¿È ½¯¼¿ÈÃ ³ÃÏ φ¿Ä¯³ »¿»¾É¾»»¯Ã ³Ãφ¯¼»Ã¸Ã. 
³) �µ Ç¸¾ ³Ã¿¾¿½¯ µφ¯Ã³¿ Ã³Ä¿Ç¯Ã ³ÃÏ Ç¿¾ �¼¯´¿ £È½Ã¼¸ÄÉ½³Ç»»Ï¾ £³Ä¿ÇÏ¾. 
´) �µ µ»´»»¯ »³» ³»Ç»¿¼¿³¸½¯¾¸ ³ÃÏφ³Ã¸ Ç¿È �.£. »³Ç¯ Ç³ ¿Ä»·Ï½µ¾³ ÃÇ¿¾ �ÃÉÇµÄ»»Ï 

�³¾¿¾»Ã½Ï �µ»Ç¿ÈÄ³¯³Ã. 

�¤�¤  31¿ 

�»Ãφ¿Ä¯Ã 

�¯»µ µ¾ µ¾µÄ³µ¯³ ½¯¼¿Ã ÈÃ¿ÇÄµ¿ÏÇ³» ¾³ »³Ç³³¯¼¼µ» ÃÇ¿¾ �¼¯´¿ £È½Ã¼¸ÄÉ½³Ç»»Ï¾ 

£³Ä¿ÇÏ¾ Ç¿È ¤³½µ¯¿È µ»Ãφ¿Ä¯ ÏÈ¿ÈÃ ÇµÃÃ¯ÄÉ¾ µÈÄÏ »³» Ãµ¾¯¾Ç³ ¼µÃÇÏ¾ (4,50 €) ½¸¾»³¯³. 
�ÃÏ Ç¿ Ã¿ÃÏ ³ÈÇÏ, Ã¿Ã¿ÃÇÏ 11,11% ´»³Ç¯»µÇ³» ³»³ »¯¼ÈÈ¸ ¼µ»Ç¿ÈÄ³»»Ï¾ ´³Ã³¾Ï¾ Ç¿È 

»¼¯´¿È »³» Ç¿ ÃÇ¸½³Ç»Ã½Ï ³Ã¿»¯½³Ç¿Ã �´¯É¾ �µφ³¼³¯É¾. ¤³ ÉÃ ¯¾É Ã¿Ã¯ »³» Ã¿Ã¿ÃÇ¯ 

³¾³ÃÄ¿Ã³Ä½Ï·¿¾Ç³» ½µ ³¾³¼¿³»ÃÇ»»¯ ³»Ç»¿¼¿³¸½¯¾¸ ³ÃÏφ³Ã¸ Ç¿È �»¿»»¸Ç»»¿Ï £È½³¿È¼¯¿È 

1 1 



  
  

Ç¿È ¤³½µ¯¿È, ½µÇ¯ ³ÃÏ ÃÏ½φÉ¾¸ ³¾Ï½¸ Ç¸Ã �»¾»»¯Ã �¾³¼¿³»ÃÇ»»¯Ã �ÄÇ¯Ã »³» »¿»¾¿Ã¿¯¸Ã¸ 

ÃÇ¿ ¥Ã¿ÈÄ³µ¯¿ �Ä³³Ã¯³Ã »³» �¿»¾É¾»»Ï¾ ¥Ã¿»¯ÃµÉ¾. 

�¤�¤  33¿ 

£Ä¿ËÃ¿»¯Ãµ»Ã »µ½µ¼¯ÉÃ¸Ã ´»»³»ώ½³Ç¿Ã ³»³ Ã³Ä¿Ç¯ ¼Ï³É »³¾¯Ç¿È 

1 . £µ ÃµÄ¯ÃÇÉÃ¸ »³¾¯Ç¿È ³Ãφ³¼»Ã½¯¾¿È, ´»»³»¿Ï¾Ç³» µφ¯Ã³¿ Ã³Ä¿Ç¯ ³ÃÏ Ç¿¾ �¼¯´¿ 

£È½Ã¼¸ÄÉ½³Ç»»Ï¾ £³Ä¿ÇÏ¾ Ç¿È ¤³½µ¯¿È ¿» ¾Ï½»½¿» »¼¸Ä¿¾Ï½¿» ¯ ¿» ´»»³»¿ÏÇ¿» Ã¿È µ¯Çµ 

¿Ä¯Ãµ» ½µ ´¯¼ÉÃ¯ Ç¿È ÃÇ¿ ¤³½µ¯¿ ¿ ³Ã¿³»ÏÃ³Ã ³Ãφ³¼»Ã½¯¾¿Ã, µφÏÃ¿¾: 
³) �Çµ» ÇÄÏ¾¿ ³Ãφ¯¼»Ã¸Ã ÃÇ¿¾ �¼¯´¿ £È½Ã¼¸ÄÉ½³Ç»»Ï¾ £³Ä¿ÇÏ¾ Ç¿È ¤³½µ¯¿È Ç¿È¼¯Ç»ÃÇ¿¾ 

´È¿ (2) ¯Ç¸. £µ ÃµÄ¯ÃÇÉÃ¸ Ã¿È ¿ »¯¾³Ç¿Ã µÃ¯¼»µ» µ¾ ÏÄ³ ÈÃ¸ÄµÃ¯³Ã »³» ¯¾µ»³ ³ÈÇ¯Ã ³Ä»µ¯ 
¯¾³ (1) ¯Ç¿Ã ³Ãφ¯¼»Ã¸Ã ÃÇ¿¾ �¼¯´¿ £È½Ã¼¸ÄÉ½³Ç»»Ï¾ £³Ä¿ÇÏ¾ 

³) �Çµ» »³Ç³³¯¼¼µ» Ç»Ã µ»Ãφ¿Ä¯Ã ÃÇ¿¾ �¼¯´¿ £È½Ã¼¸ÄÉ½³Ç»»Ï¾ £³Ä¿ÇÏ¾ ¯ÉÃ »³» Ç¿ 

ÃÄ¿¸³¿Ï½µ¾¿ ¸½µÄ¿¼¿³»³»Ï ½¯¾³ ÃÄ»¾ ³ÃÏ Ç¸¾ µÃ¯¼µÈÃ¸ Ç¿È »³¾¯Ç¿È. 
³) �µ¾ ¯Çµ» ¼¯³µ» µφ¯Ã³¿ Ã³Ä¿Ç¯ ¼Ï³É ³¾³Ã¸Ä¯³Ã. 

�¤�¤  34¿ 

£Ä¿ËÃ¿»¯Ãµ»Ã »µ½µ¼¯ÉÃ¸Ã ´»»³»ώ½³Ç¿Ã ³»³ Ã³Ä¿Ç¯ ¼Ï³É ³¾³Ã¸Ä¯³Ã 

1 . £µ ÃµÄ¯ÃÇÉÃ¸ ³¾³Ã¸Ä¯³Ã, ¿ ³Ãφ³¼»Ã½¯¾¿Ã ´»»³»¿ÏÇ³» µφ¯Ã³¿ Ã³Ä¿Ç¯Ã ³ÃÏ Ç¿¾ �¼¯´¿ 

£È½Ã¼¸ÄÉ½³Ç»»Ï¾ £³Ä¿ÇÏ¾ Ç¿È ¤³½µ¯¿È µφÏÃ¿¾ ÃÈ¾ÇÄ¯Ç¿È¾ ÃÉÄµÈÇ»»¯ ÃÇ¿ ÃÄÏÃÉÃÏ Ç¿È 

¿» ³»Ï¼¿È»µÃ ÃÄ¿ËÃ¿»¯Ãµ»Ã: 
³) �³»¯ÃÇ³Ç³» ³¾¯Ã¸Ä¿Ã, ½µ Ã¿Ã¿ÃÇÏ ³¾»»³¾ÏÇ¸Ç³Ã ³»³ µÄ³³Ã¯³ Ç¿È¼¯Ç»ÃÇ¿¾ 67%. 
³) �³Ç¯ Ç¿ ÇÄÏ¾¿ µÃ¯¼µÈÃ¸Ã Ç¸Ã ³¾³Ã¸Ä¯³Ã ´µ¾ µ¯¾³» ÃÈ¾Ç³¿»¿ÏÇ¿Ã §¿Ä¯³ �¿»¾É¾»»¯Ã 

�Ãφ¯¼»Ã¸Ã. 
³) �Çµ» Ç¿È¼¯Ç»ÃÇ¿¾ ´È¿ (2) ¯Ç¸ ³Ãφ¯¼»Ã¸Ã ÃÇ¿¾ �¼¯´¿ £È½Ã¼¸ÄÉ½³Ç»»Ï¾ £³Ä¿ÇÏ¾ »³» 
ÃÏ½φÉ¾³ ½µ Ç»Ã µ¿³»Ä¯Ãµ»Ã Ã¿È ÃÄ¿³¼¯Ã¿¾Ç³» ÃÇ¿ ¯Ä»Ä¿ 28 Ç¿È Ã³ÄÏ¾Ç¿Ã. £µ ÃµÄ¯ÃÇÉÃ¸ 

Ã¿È ¸ ³¾³Ã¸Ä¯³ µÃ¯¼»µ» µ¾ ÏÄ³ ÈÃ¸ÄµÃ¯³Ã »³» ¯¾µ»³ ³ÈÇ¯Ã ³Ä»µ¯ ¯¾³ (1) ¯Ç¿Ã ³Ãφ¯¼»Ã¸Ã 

ÃÇ¿¾ �¼¯´¿ £È½Ã¼¸ÄÉ½³Ç»»Ï¾ £³Ä¿ÇÏ¾. 
´) �Çµ» »³Ç³³¯¼¼µ» Ç»Ã µ»Ãφ¿Ä¯Ã ÃÇ¿¾ �¼¯´¿ £È½Ã¼¸ÄÉ½³Ç»»Ï¾ £³Ä¿ÇÏ¾ ¯ÉÃ »³» Ç¿ 

ÃÄ¿¸³¿Ï½µ¾¿ ¸½µÄ¿¼¿³»³»Ï ½¯¾³ ÃÄ»¾ ³ÃÏ Ç¸¾ µÃ¯¼µÈÃ¸ Ç¸Ã ³¾³Ã¸Ä¯³Ã. 
µ) � ³¾³Ã¸Ä¯³ ³Ã¿´µ»»¾ÏµÇ³» ³ÃÏ Ç¸¾ ³ÃÏφ³Ã¸ ÃÈ¾Ç³¿»¿´ÏÇ¸Ã¸Ã ¼Ï³É ³¾³Ã¸Ä¯³Ã Ç¿È 

§¿Ä¯³ �ÏÄ»³Ã �¿»¾É¾»»¯Ã �Ãφ¯¼»Ã¸Ã ÃÇ¿¾ ¿Ã¿¯¿ µ¯¾³» ³Ãφ³¼»Ã½¯¾¿ Ç¿ ½¯¼¿Ã Ç¿È ¤³½µ¯¿È 

Ã¿È »³Ç¯ÃÇ¸ ³¾¯Ã¸Ä¿, ÏÃÇµÄ³ ³ÃÏ ³¾É½¯ÇµÈÃ¸ Ç¸Ã �.¥.�. ¯ Ç¸Ã �.£.¥.� ¯ ��.£.�.. 

2 .�³Ç� µ¿³¯ÄµÃ¸ Ç¸Ã ÃÄ¿¸³¿Ï½µ¾¸Ã Ã³Ä³³Ä¯φ¿È ¿ ³Ãφ³¼»Ã½¯¾¿Ã Ã¿È Ã¼¸Ä¿¯ Ç»Ã ³¾ÉÇ¯ÄÉ 

ÃÄ¿ËÃ¿»¯Ãµ»Ã ³»³ Ç¸¾ Ç¿Ä¯³¸Ã¸ µφ¯Ã³¿ Ã³Ä¿Ç¯Ã ¼Ï³É ³¾³Ã¸Ä¯³Ã »³» Ç¯»µÇ³» Ãµ »³»µÃÇÏÃ 

£¿¼µ½»»¯Ã �»³»µÃ»½ÏÇ¸Ç³Ã, ¼³½³¯¾µ» Ç¿ µ¾ ¼Ï³É ³¿¯»¸½³ ½µ Ç¸¾ ÃÄ¿Ã»Ï½»Ã¸ Ç¸Ã ÃÇµÇ»»¯Ã 

³ÃÏφ³Ã¸Ã Ç¿È ÃÏ½³Ç¿Ã Ã¿È ÈÃ¸ÄµÇµ¯. 

3 . �¯¼¿Ã Ç¿È Ç³½µ¯¿È Ã¿È Ç¯»µÇ³» Ãµ »³»µÃÇÏÃ £¿¼µ½»»¯Ã �»³»µÃ»½ÏÇ¸Ç³Ã ÈÃ¿ÇÄµ¿ÏÇ³» ¾³ 

ÃÄ¿Ã»¿½¯Ãµ» ÃÇ¿ Ç³½µ¯¿ Ç¸¾ ÃÇµÇ»»¯ ³ÃÏφ³Ã¸ Ç¸Ã ÈÃ¸ÄµÃ¯³Ã Ç¿È ÃÄ¿»µ»½¯¾¿È ¾³ ¼¯³µ» 
µφ¯Ã³¿ Ã³Ä¿Ç¯ ¼Ï³É ³¾³Ã¸Ä¯³Ã ³ÃÏ Ç¿¾ �¼¯´¿ £È½Ã¼¸ÄÉ½³Ç»»Ï¾ £³Ä¿ÇÏ¾, µφ³Ä½Ï·¿¾Ç³Ã 

Ç³ ³¾³φµÄÏ½µ¾³ ÃÇ¸¾ Ã³Ä¯³Ä³φ¿ 7 Ç¿È ¯Ä»Ä¿È 3. 

�¤�¤  35¿ 

£¿ÃÏ µφ¯Ã³¿ Ã³Ä¿Ç¯Ã �¼¯´¿È £È½Ã¼¸ÄÉ½³Ç»»ώ¾ £³Ä¿Çώ¾ 

1 2 



  
  

1 . ¤¿ Ã¿ÃÏ Ç¸Ã µφ¯Ã³¿ Ã³Ä¿Ç¯Ã »³Ç¯ Ç¸¾ µÃ¯¼µÈÃ¸ Ç¿È »³¾¯Ç¿È »³»¿Ä¯·µÇ³» ÃÇ³ 15.000,00 

µÈÄÏ. 
�¼¸Ä¿¾¿½µ¯Ç³» ÇÏÃ¿ ¸ Ã³Ä¿Ç¯ Ç¿È �¼¯´¿È £È¾Ç³¿»¿´¿Ç»»Ï¾ £³Ä¿ÇÏ¾ ÏÃ¿ »³» Ç¿È »¼¯´¿È 

£È½Ã¼¸ÄÉ½³Ç»»Ï¾ £³Ä¿ÇÏ¾, ³¯Ãµ» ÇÉ¾ ´»³Ç¯¿µÉ¾ Ç¿È �ÃÇ»»¿Ï �Ï´»»³ ÃµÄ¯ »¼¸Ä¿¾¿½»»¯Ã 

´»³´¿Ç¯Ã ¯ ³¯Ãµ» Ç¸Ã ÇÈÇÏ¾ ́ ¸¼ÏÃµÏÃ Ç¿È ÃÄ¿Ã Ç¿ ¤³½µ¯¿ ³¯Ãµ» Ç¸Ã ¿Ã¿¯³Ã ÃÄ¿Ã´»¿Ä¯·¿¾Ç³» 
¿» ´»»³»¿´ÏÇ¿». � »¼¸Ä¿¾¿½»³¯³ ³Ã³¯Ç¸Ã¸ µÃ»½µÄ¯·µÇ³» Ãµ Ï¼µÃ Ç»Ã ÃµÄ»ÃÇÏÃµ»Ã »Ã¿½µÄÏÃ 

ÃÇ¿ÈÃ ´»»³»¿´ÏÇ¿ÈÃ. 
2 . ¤¿ Ã¿ÃÏ Ç¸Ã µφ¯Ã³¿ Ã³Ä¿Ç¯Ã »³Ç¯ Ç¸¾ µÃ¯¼µÈÃ¸ Ç¸Ã ³¾³Ã¸Ä¯³Ã ³ÃÏ ¿Ã¿»¿´¯Ã¿Çµ ¼Ï³¿ 

³¾¯ÄÇµÇ³» ÃÇ³ 10.000,00 µÈÄÏ ¯ ÃÇ³ 15.000,00 µÈÄÏ µ¯¾ ¸ ³¾³Ã¸Ä¯³ µÃ¯¼»µ» µ¾ ÏÄ³ 

ÈÃ¸ÄµÃ¯³Ã »³» ¯¾µ»³ ³ÈÇ¯Ã »³ÇÏÃ»¾ ÃÄ¿Ã»Ï½»Ã¸Ã ÃÇµÇ»»¿Ï Ã¿Ä¯Ã½³Ç¿Ã ��� ¯ £��. 
3 . ¤³ Ã¿Ã¯ ÇÉ¾ ÃÄ¿¸³¿Ï½µ¾É¾ Ã³Ä³³Ä¯φÉ¾ 1 »³» 2 ³¾³ÃÄ¿Ã³Ä½Ï·¿¾Ç³» ½µ ³¾³¼¿³»ÃÇ»»¯ 

³»Ç»¿¼¿³¸½¯¾¸ ³ÃÏφ³Ã¸ Ç¿È �»¿»»¸Ç»»¿Ï £È½³¿È¼¯¿È Ç¿È ¤³½µ¯¿È, ½µÇ¯ ³ÃÏ ÃÏ½φÉ¾¸ 

³¾Ï½¸ Ç¸Ã �»¾»»¯Ã �¾³¼¿³»ÃÇ»»¯Ã �ÄÇ¯Ã »³» ¸ ¿Ã¿¯³ »¿»¾¿Ã¿»µ¯Ç³» ÃÇ¿ ¥Ã¿ÈÄ³µ¯¿ �Ä³³Ã¯³Ã 

»³» �¿»¾É¾»»Ï¾ ¥Ã¿»¯ÃµÉ¾. 
4 . � µφ¯Ã³¿ Ã³Ä¿Ç¯ Ç¿È �¼¯´¿È £È½Ã¼¸ÄÉ½³Ç»»Ï¾ £³Ä¿ÇÏ¾ »³Ç³³¯¼¼µÇ³» ÃÇ¿ÈÃ 

´»»³»¿ÏÇ¿ÈÃ ½µ ³ÃÏφ³Ã¸ Ç¿È �»¿»»¸Ç»»¿Ï £È½³¿È¼¯¿È, ½µÇ¯ ³ÃÏ ³¯Ç¸Ã¯ Ç¿ÈÃ. £³Ä¿Ç¯Ã 

µφ¯Ã³¿ ¼Ï³É »³¾¯Ç¿È ¯ ³¾³Ã¸Ä¯³Ã ´µ¾ »³Ç³³¯¼¼¿¾Ç³» ³ÃÏ Ç¿¾ �¼¯´¿ £È½Ã¼¸ÄÉ½³Ç»»Ï¾ 

£³Ä¿ÇÏ¾ »³Ç¯ Ç³ ´Ï¿ (2) ÃÄÏÇ³ ¯Ç¸ ¼µ»Ç¿ÈÄ³¯³Ã Ç¿È ¤³½µ¯¿È. 

�¤�¤  36¿ 

£Ä¿ËÃ¿»¯Ãµ»Ã Ç¿Ä¯³¸Ã¸Ã Ã³Ä¿Ç¯Ã ¼Ï³É ³ÇÈÇ¯½³Ç¿Ã ¯ ³Ã»¯¾µ»³Ã 

£µ ÃµÄ¯ÃÇÉÃ¸ ¾¿Ã¸¼µ¯³Ã ¼Ï³É ³ÇÈÇ¯½³Ç¿Ã ¯ ³Ã»¯¾µ»³Ã Ãµ ¾¿Ã¿»¿½µ¯¿ ³»³ ÇÄÏ¾¿ 

ÃµÄ»ÃÃÏÇµÄ¿ ÇÉ¾ ¿»ÇÏ (8) ¸½µÄÏ¾ ¿ ³Ãφ³¼»Ã½¯¾¿Ã ´»»³»¿ÏÇ³» ³Ã¿·¸½¯ÉÃ¸ ³ÃÏ Ç¿¾ �¼¯´¿ 

£È½Ã¼¸ÄÉ½³Ç»»Ï¾ £³Ä¿ÇÏ¾ Ç¿È ¤³½µ¯¿È µφÏÃ¿¾ ÃÈ¾ÇÄ¯Ç¿È¾ ÃÉÄµÈÇ»»¯ ÃÇ¿ ÃÄÏÃÉÃÏ Ç¿È 

¿» ³»Ï¼¿È»µÃ ÃÄ¿ËÃ¿»¯Ãµ»Ã: 

³) �Çµ» Ç¿È¼¯Ç»ÃÇ¿¾ 1 ¯Ç¿Ã ³Ãφ¯¼»Ã¸Ã ÃÇ¿¾ �¼¯´¿ £È½Ã¼¸ÄÉ½³Ç»»Ï¾ £³Ä¿ÇÏ¾. 

³) �³Ç³³¯¼¼µ» Ç»Ã µ»Ãφ¿Ä¯Ã ÃÇ¿¾ �¼¯´¿ £È½Ã¼¸ÄÉ½³Ç»»Ï¾ £³Ä¿ÇÏ¾ ¯ÉÃ »³» Ç¿¾ 

ÃÄ¿¸³¿Ï½µ¾¿ ½¯¾³ ÃÄ»¾ ³ÃÏ Ç¸¾ µ»Ã³³É³¯ ÃÇ¿ ¾¿Ã¿»¿½µ¯¿. 

³) �µ¾ ̄ Çµ» ¼¯³µ» ³Ã¿·¸½¯ÉÃ¸ ¾¿Ã¿»¿½µ»³»¯Ã ÃµÄ¯»³¼È¸Ã ³ÃÏ Ç¿¾ �¼¯´¿ £È½Ã¼¸ÄÉ½³Ç»»Ï¾ 

£³Ä¿ÇÏ¾ Ç¿È ¤³½µ¯¿È ³»³ Ç¸¾ ¯´»³ ³»Ç¯³ ÃÇ¸¾ Çµ¼µÈÇ³¯³, ÃÄ»¾ ³ÃÏ Ç¸¾ µ»Ã³³É³¯ ÃÇ¿ 

¾¿Ã¿»¿½µ¯¿, ´»µÇ¯³. 

�¤�¤  37¿ 

£¿ÃÏ Ã³Ä¿Ç¯Ã ¼Ï³É ³ÇÈÇ¯½³Ç¿Ã ¯ ³Ã»¯¾µ»³Ã 

1 . � ³Ã¿·¸½¯ÉÃ¸ Ç¿È ³Ãφ³¼»Ã½¯¾¿È ¼Ï³É Ç¸Ã µ»Ã³³É³¯Ã Ç¿È ÃÇ¿ ¾¿Ã¿»¿½µ¯¿ ¿µ»»¾¯ ³ÃÏ Ç¸¾ 

¯¾³Ç¸ (9¸) ½¯Ä³ ¾¿Ã¸¼µ¯³Ã »³» ´»³»ÏÃÇµÇ³» Ç¸¾ 120¸ ½¯Ä³ ¾¿Ã¸¼µ¯³Ã, ÇÉÄ¯Ã ¾³ 

ÃÈ½ÃµÄ»¼³½³¯¾µÇ³» ¸ ¸½µÄ¿½¸¾¯³ µ¿Ï´¿È ³ÃÏ �¸½ÏÃ»¿ �¿Ã¿»¿½µ¯¿ ¯ »´»ÉÇ»»¯ �¼»¾»»¯. ¤³ 

³Ã³»Ç¿Ï½µ¾³ ´»»³»¿¼¿³¸Ç»»¯ Ã¿È ³φ¿Ä¿Ï¾ ÃÇ¸¾ µ¯Ã¿´¿ »³» ÃÇ¸¾ ¯¿¿´¿ ³ÃÏ Ç¿ ¾¿Ã¿»¿½µ¯¿, 
Ç¸¾ ³Ã»¯¾µ»³ »³» ¿Ç»´¯Ã¿Çµ ¯¼¼¿, »³ »³»¿Ä»Ã»¿Ï¾ ½µ ³Ã¿φ¯Ãµ»Ã Ç¿È �»¿»»¸Ç»»¿Ï 

£È½³¿È¼¯¿È Ç¿È ¤³½µ¯¿È. 

2 .¤¿ ÏÈ¿Ã Ç¸Ã ³Ã¿·¸½¯ÉÃ¸Ã ³»³ »¯»µ ½¯Ä³ ¾¿Ã¸¼µ¯³Ã ³ÃÏ Ç¸¾ ¯¾³Ç¸ (9¸) ¸½¯Ä³ Ã³Ä³½¿¾¯Ã 

ÃÇ¿ ¾¿Ã¿»¿½µ¯¿ ½¯ÇÄ» »³» Ç¸¾ 120¸ »³»¿Ä¯·µÇ³»: 

³) Ãµ 20 �¥¤Ω ¸½µÄ¸Ã¯ÉÃ. �»´»»¯ »³» ½Ï¾¿ ³»³ Ç¸¾ ¯¾³Ç¸ ¸½¯Ä³ (ÃÄÏÇ¸ ¸½¯Ä³ Ã³Ä¿Ç¯Ã 

µÃ»´Ï½³Ç¿Ã) Ç¿ ÏÈ¿Ã Ç¸Ã ³Ã¿·¸½¯ÉÃ¸Ã »³»¿Ä¯·µÇ³» Ãµ 50 �¥¤Ω ³¾Ç¯ ³»³ 20 �¥¤Ω 
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³) ¤¿ Ã¿ÃÏ Ç¸Ã ÃÄ¿¸³¿Ï½µ¾¸Ã Ã³Ä³³Ä¯φ¿È ³¾³ÃÄ¿Ã³Ä½Ï·µÇ³» ½µ ³¾³¼¿³»ÃÇ»»¯ 

³»Ç»¿¼¿³¸½¯¾¸ ³ÃÏφ³Ã¸ Ç¿È �»¿»»¸Ç»»¿Ï £È½³¿È¼¯¿È Ç¿È ¤³½µ¯¿È, ½µÇ¯ ³ÃÏ ÃÏ½φÉ¾¸ 

³¾Ï½¸ Ç¸Ã �»¾»»¯Ã �¾³¼¿³»ÃÇ»»¯Ã �ÄÇ¯Ã. � ³ÃÏφ³Ã¸ Ç¿È �»¿»»¸Ç»»¿Ï £È½³¿È¼¯¿È Ç¿È 

¤³½µ¯¿È ÃµÄ¯ ³¾³ÃÄ¿Ã³Ä½¿³¯Ã Ç¿È Ã¿Ã¿Ï ³Ã¿·¸½¯ÉÃ¸Ã »¿»¾¿Ã¿»µ¯Ç³» ÃÇ¿ ¥Ã¿ÈÄ³µ¯¿ 

�Ä³³Ã¯³Ã »³» �¿»¾É¾»»Ï¾ ¥Ã¿»¯ÃµÉ¾ »³» ÃÇ¸¾ �»¾»»¯ �¾³¼¿³»ÃÇ»»¯ �ÄÇ¯. 

¤�¨���� �£ ����¤� ���  �� � ���Η ���¨��¤�£Η 

�¤�¤  38¿ 

¤µÇ¾»»Ï �ÃÏ»µ½³ – �Ãµ¾´ÏÃµ»Ã – £µÄ»»ώÄ»¿ §µÄµ³³ÈÏÇ¸Ç³Ã 

1 . ¤¿ ¤³½µ¯¿ ´¸½»¿ÈÄ³µ¯ ÇµÇ¾»»Ï ³ÃÏ»µ½³ ³¾¯ »¼¯´¿, Ç¿ ÏÈ¿Ã Ç¿È ¿Ã¿¯¿È ³¾Ç³¾³»¼¯ Ç»Ã 

ÇÄ¸½³Ç¿¿»»¿¾¿½»»¯Ã ÈÃ¿ÇÄµÏÃµ»Ã Ç¿È ¯¾³¾Ç» ÇÉ¾ ³Ãφ³¼»Ã½¯¾É¾. 
.   ÈÃ¿¼¿³»Ã½ÏÃ Ç¿È ÇµÇ¾»»¿Ï ³Ã¿»¯½³Ç¿Ã, ¸ »¯¼ÈÈ¸ Ç¿È ½µ ³Ãφ³¼»ÃÇ»»¯ Ç¿Ã¿»¯Ç¸Ã¸ »³» 2 

¿» ³¾Ç¯ÃÇ¿»Ç¿» µφ³Ä½¿ÃÇ¯¿» »³¾Ï¾µÃ µÃµ¾´ÏÃµÉ¾ »³» ¿ ÈÃ¿¼¿³»Ã½ÏÃ ÃµÄ»»ÉÄ¯¿È 

φµÄµ³³ÈÏÇ¸Ç³Ã ÄÈ»½¯·¿¾Ç³» ³ÃÏ Ç¸¾ µ»¯ÃÇ¿Çµ »ÃÇÏ¿ÈÃ³ ¾¿½¿»µÃ¯³, ³¼¼¯ »³» Ç¿¾ �³¾¿¾»Ã½Ï 

�Ãµ¾´ÏÃµÉ¾ Ç¿È ¤³½µ¯¿È. 

�Àα»¿³»ÃÇ»»Ï £»α°Ã»¿ �·»Ç¿ÇÃ³°αÃ 3 £·¿αÀÇ»»ÏÇ·Ã¿» �°À·ÇÀ¿» 
�µ ³¯Ã¸ Ç³ ³¾ÉÇ¯ÄÉ »³» Ç¿ ¾¿½¿»µÇ»»Ï Ã¼³¯Ã»¿, µÃ»Ã¸½³¯¾¿¾Ç³» Ã³Ä³»¯ÇÉ ¿» 
Ã¸½³¾Ç»»ÏÇµÄ¿» »¯¾´È¾¿» Ã¿È ³¾Ç»½µÇÉÃ¯·µ» Ç¿ ÃÈ³»µ»Ä»½¯¾¿ ¤³½µ¯¿ »³» ¿» ¿Ã¿¯¿» »¯Ç¿È¾ Ç¿ 

³¾³¼¿³»ÃÇ»»Ï Ã¼³¯Ã»¿ ¼µ»Ç¿ÈÄ³¯³Ã Ç¿È, ÇÉÄ¯Ã ¸ Ã³Ä³»¯ÇÉ ³¾³φ¿Ä¯ ¾³ »µÉÄµ¯Ç³» ÏÇ» 
µ¿³¾Ç¼µ¯ Ã¼¯ÄÉÃ Ç¿ »¯½³. £¸½µ»Ï¾µÇ³» ÏÇ» ÃÏ½φÉ¾³ ½µ Ç¿ »ÃÇÏ¿¾ ¾¿½¿»µÇ»»Ï Ã¼³¯Ã»¿, 
ÃÈ¾Ç¯ÃÃµÇ³» ³¾¯ ÇÄ¯½¸¾¿ ÃÇµÇ»»¯ ¯»»µÃ¸ ´»³Çµ¯Ä»Ã¸Ã »»¾´Ï¾É¾ ³»³ Ç¿ ¤³½µ¯¿. 

�)   »¯¾´È¾¿Ã Ç¸Ã µÃµ¾´ÈÇ»»¯Ã ³ÃÏ´¿Ã¸Ã Ç¿È �¼¯´¿È �φ¯Ã³¿ Ç¿È ¤³½µ¯¿È, ¿ ¿Ã¿¯¿Ã, 
½µ ³¯Ã¸ Ç»Ã »³Ç³ÃÇ³Ç»»¯Ã Ç¿È ´»³Ç¯¿µ»Ã, ³¾³¼³½³¯¾µÇ³» ³ÃÏ Ç³ ½¯¼¸ Ç¿È ¤³½µ¯¿È. £Ç¿¾ 

»¯¾´È¾¿ ³ÈÇÏ ÃÈ½ÃµÄ»¼³½³¯¾µÇ³» Ã¼¯»¿Ã ¼¿»ÃÏ¾ ÈÃ¿-»»¾´Ï¾É¾, ÏÃÉÃ Ã.Ç. ¿ »¯¾´È¾¿Ã Ç¸Ã 

³³¿Ä¯Ã, ¿ Ã»ÃÇÉÇ»»ÏÃ »¯¾´È¾¿Ã, ¿ »¯¾´È¾¿Ã ÄµÈÃÇÏÇ¸Ç³Ã, ¿ »¯¾´È¾¿Ã ³¾Ç»ÃÈ½³³¼¼¿½¯¾¿È.   

»¯¾´È¾¿Ã ÃÈÃÇ¸½³Ç»»Ï¾ »³» Ãµ ³¯»¿Ã ÇÄÏ¾¿È ³Ä¾¸Ç»»Ï¾ µÃµ¾´ÈÇ»»Ï¾ ³Ã¿Çµ¼µÃ½¯ÇÉ¾ (Ãµ 

ÃÇ¯Ã¸ Ã¯¾Ç³ ½µ Ç¸¾ µ»¯ÃÇ¿Çµ ÃÈ³»Ä»Ç»»¯ ³¿»¿¼Ï³¸Ã¸ »³» Ç¿¾ »¯»µ φ¿Ä¯ ÇÄ¯Ç¿¾Ç³ 

Ã¼¸»ÉÄ»Ã½Ï Ç¿È »Ä¯Ç¿ÈÃ Ã¿È ¯Çµ» ¯´Ä³ Ç¿ ¤��) µ¾´¯ÇµÇ³» ¾³ µÃ»φ¯Äµ» ´»¯³ÄÉÃ¸ Ç¸Ã 

ÈÃµÄ³¿¯³Ã Ç¿È ¤³½µ¯¿È, ½µ ³Ã¿Ç¯¼µÃ½³ Ç¸ ½¸ ÃÄ¿Ã¯¼»ÈÃ¸ »»³¾¿Ã¿»¸Ç»»¿Ï ³Ä»»½¿Ï ¾¯É¾ 

½µ¼Ï¾ »³» Ç¸¾ ³Ï¿¸Ã¸ ÇÉ¾ ´»³³Ä³φÏ¾ ÇÉ¾ ¯´¸ ³Ãφ³¼»Ã½¯¾É¾ ½µ¼Ï¾. �Ã»ÃÄ¿Ã»¯ÇÉÃ, 
Ã¸½µ»Ï¾µÇ³» ÏÇ» ³ÃÏ Ç¿¾ »¯¾´È¾¿ Ç¸Ã µÃµ¾´ÈÇ»»¯Ã ³ÃÏ´¿Ã¸Ã »³»¿Ä¯·µÇ³» »³» Ç¿ ÏÈ¿Ã Ç¸Ã 

µ»¯ÃÇ¿Çµ »³Ç³³³¼¼Ï½µ¾¸Ã µÇ¯Ã»³Ã ÃÏ¾Ç³¿¸Ã ³»³ Ç¸¾ ÇÄ¿¾»»¯ ÃµÄ¯¿´¿ Ã¿È ̄ Çµ» µÃ»¼µÇ»µ¯ ³ÃÏ 

Ç¿ ½¯¼¿Ã (Ãµ ÃµÄ¯ÃÇÉÃ¸ µ¾µÄ³¿Ã¿¯¸Ã¸Ã Ç¿È »¼¯´¿È ÃÏ¾Ç³¿¸Ã). 

�)   ¼µ»Ç¿ÈÄ³»»ÏÃ »¯¾´È¾¿Ã. ¥ÃÏ Ç¿¾ ÏÄ¿ ³ÈÇÏ »³ ÃÄ¯Ãµ» ¾³ ÃÈ½ÃµÄ»¼¸φ»µ¯ »¯»µ »¯¾´È¾¿Ã 

Ã¿È µ¾´µÇ¿½¯¾ÉÃ ³Ã¿ÄÄ¯µ» ÇÏÃ¿ ³ÃÏ Ç¸¾ ³ÃÇ¿Ç¯³ Ç¿È È¼»»¿ÇµÇ¾»»¿Ï (¸¼µ»ÇÄ¿¾»»¿Ï ¯ ½¸) 
µ¿¿Ã¼»Ã½¿Ï Ç¿È ¤³½µ¯¿È, ÏÃ¿ »³» Ç¿È ³¾»ÄÏÃ»¾¿È ´È¾³½»»¿Ï Ç¿È (ÃÈ½ÃµÄ»¼³½³³¾¿½¯¾¸Ã 

Ç¸Ã È¸φ»³»¯Ã ³Ãφ¯¼µ»³Ã). � ÏÃ³Ä¿¸ ¼µ»Ç¿ÈÄ³»»Ï¾ »»¾´Ï¾É¾ »³» Ã»»³¾Ï¾ È¸φ»³»Ï¾ 

´ÈÃ¼µ»Ç¿ÈÄ³»Ï¾, µ¾´¯ÇµÇ³» ¾³ µÃ»φ¯Äµ» ¿ÈÃ»³ÃÇ»»¯ ÃÄ¿³¼¯½³Ç³ ÃÇ¸¾ ¿½³¼¯ »³» Ãµ ³¯»¿Ã 

ÇÄÏ¾¿È ³ÃÄÏÃ»¿ÃÇ¸ ¼µ»Ç¿ÈÄ³¯³ Ç¿È ¤³½µ¯¿È. 

�)   »¯¾´È¾¿Ã ÇÉ¾ µ¿Ï´É¾. £ÄÏ»µ»Ç³» ³»³ »¯¾´È¾¿ Ã¿È ³¾¯»µ» ÃÇ¿¾ ¼µ»Ç¿ÈÄ³»»Ï »¯¾´È¾¿, ³¼¼¯ 

¼Ï³É Ç¸Ã Ã¸½³¾Ç»»ÏÇ¸Ç¯Ã Ç¿È ³¾³φ¯ÄµÇ³» ¿µÇÉÄ»ÃÇ¯. �φ¿Ä¯ Ç¿¾ »¯¾´È¾¿ Ç¿ ¤³½µ¯¿ ¾³ ½¸¾ 
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´»³»¯Çµ» Ç³ ³Ã³Ä³¯Ç¸Ç³ »µφ¯¼³»³ ³»³ Ç¸¾ »¯¼ÈÈ¸ ÇÉ¾ µ¿Ï´É¾ ´»¿»»¸Ç»»¯Ã Ç¿È ¼µ»Ç¿ÈÄ³¯³Ã. 
�Ã»Ã¸½³¯¾µÇ³» ÏÇ» ½µ ³¯Ã¸ Ç»Ã »³Ç³ÃÇ³Ç»»¯Ã ´»³Ç¯¿µ»Ã Ç¿È ¤³½µ¯¿È ´µ¾ Ã³Ä¯ÇµÇ³» »¯Ã¿»³ 

µ³³Ï¸Ã¸ ÃÇ¸¾ »¯¼ÈÈ¸ ÇÉ¾ µ¿Ï´É¾ ´»¿»»¸Ç»»¯Ã ¼µ»Ç¿ÈÄ³¯³Ã Ç¿È ¤³½µ¯¿È. �»³ Ç¸ ´»³Çµ¯Ä»Ã¯ 

Ç¿È, ¿ »¼¯´¿Ã µφ¯Ã³¿ ÃÇ¸½³Ç¯·µ» £µÄ»»ÏÄ»¿ §µÄµ³³ÈÏÇ¸Ç³Ã. 

�) �Ï³É Ç¿È »¼¯´¿È £È½Ã¼¸ÄÉ½³Ç»»Ï¾ £³Ä¿ÇÏ¾, Ç¿ ¤³½µ¯¿ ÈÃÏ»µ»Ç³» Ãµ ³Ãφ³¼»ÃÇ»»Ï 

»¯¾´È¾¿, ÃÇ¿¾ »¯¾´È¾¿ ´¸¼³´¯ ¿» Ã³Ä¿Ç¯Ã Ç¿È »¼¯´¿È ¾³ ÈÃµÄ³¿Ï¾ Ç»Ã µ»Ãφ¿Ä¯Ã »³» Ç³ 

ÃÈÃÃÉÄµÈ½¯¾³ ³Ã¿»µ½³Ç»»¯. �»³ Ç¸ ´»³Çµ¯Ä»Ã¯ Ç¿È, ¿ »¼¯´¿Ã ÃÇ¸½³Ç¯·µ» £µÄ»»ÏÄ»¿ 

§µÄµ³³ÈÏÇ¸Ç³Ã. 

�··¿¿¯Àα 
�»³ Ç¸¾ µ»ÃÏ¾¸Ã¸ Ç¸Ã Ã³Ä¿ÏÃ¸Ã, µÃÇ¯¼µ» ÃÄ¿Ã ÃÈ½Ã¼¯ÄÉÃ¸ »³» ³Ã¿´Ï»¸»µ ³ÃÏ Ç¿ ¤³½µ¯¿ 

¸¼µ»ÇÄ¿¾»»Ï ³ÄÇµ¯¿ Ã¿È ÃµÄ»¼³½³¯¾µ» Ç»Ã »¯ÇÉ»» »³Ç¸³¿Ä¯µÃ ´µ´¿½¯¾É¾: 

• �¾µÄ³¯ ³Ãφ³¼»Ã½¯¾³ ½¯¼¸ Ç¿È ¤³½µ¯¿È (Ã¿È ÃµÄ»¼³½³¯¾µ» ´»¯»Ä»Ã¸ 

µ¾µÄ³Ï¾/³¾µ¾µÄ³Ï¾). 
• 

• 

• 

• 

�»³³Ä³½½¯¾³ ½¯¼¸ Ç¿È ¤³½µ¯¿È. 
�»Ãφ¿Ä¯Ã ÇÉ¾ ³Ãφ³¼»Ã½¯¾É¾ ½µ¼Ï¾ («µÄ³³·Ï½µ¾¿»»). 
£³Ä¿Ç¯Ã »¼¯´¿È ÃÈ¾Ç³¿»¿´¿Ç»»Ï¾ »³» ÃÈ½Ã¼¸ÄÉ½³Ç»»Ï¾ Ã³Ä¿ÇÏ¾. 
£¯¾³»³Ã ¤µÇ¾»»Ï¾ £Ä¿³¼¯ÈµÉ¾ »¼¯´¿È ÃÈ¾Ç³¿»¿´¿Ç»»Ï¾ Ã³Ä¿ÇÏ¾ µφ¯Ã³¿ »³» 
»¼¯´¿È ÃÈ½Ã¼¸ÄÉ½³Ç»»Ï¾ Ã³Ä¿ÇÏ¾ ³¼¼¸¼¿³¿¸»µ¯³Ã. 
�ÃÇ¿Ä»»¯ µ¿¯¼»¿¸ µ¿Ï´É¾, »³Ç³³¼¸»µ»ÃÏ¾ µ»Ãφ¿ÄÏ¾ ÃÄ¿Ã Ã¯ÃÇÉÃ¸ (³) �Ç¿½»»Ï¾ 

�¿³³Ä»³Ã½Ï¾ »³» (³) �´¯É¾ �µφ³¼³¯É¾, »³»ÏÃ »³» ³Ã¿»µ½³Ç»»Ï¾ �´¯É¾ �µφ³¼³¯É¾ 

³¾¯ »¼¯´¿ ³Ãφ¯¼»Ã¸Ã. 

• 

• 

• 
�¾¯¼ÈÃ¸ �¿Ï´É¾ Ãµ »³Ç¸³¿Ä¯µÃ. 
�¸ÇÄÏ¿ ÃµÄ»¿ÈÃ»³»Ï¾ ÃÇ¿»Çµ¯É¾ ³Ãφ³¼»ÃÇ»»¯Ã Ç¿Ã¿»¯Ç¸Ã¸Ã »³» µ¼µÏ»µÄ¸Ã 

ÃµÄ»¿ÈÃ¯³Ã. 

¤³ ´µ´¿½¯¾³ ÃÄ¿¯¼»³¾ ³ÃÏ Ç¿ ¼¿³»ÃÇ¯Ä»¿ »³» Ç¸¾ ¸¼µ»ÇÄ¿¾»»¯ Ã¼³ÇφÏÄ½³ ´»³Çµ¯Ä»Ã¸Ã 

´µ´¿½¯¾É¾ Ç¿È ¤³½µ¯¿È. �µ´¿½¯¾³ Ã¿È ³φ¿Ä¿Ï¾ µÃµ¾´ÏÃµ»Ã µ¼¯φ»¸Ã³¾ µÃ¯Ã¸Ã »³» ³ÃÏ Ç¿¾ 

´»³Çµ»Ä»ÃÇ¯ ÃµÄ»¿ÈÃ»³»Ï¾ ÃÇ¿»Çµ¯É¾ Ç¿È ¤³½µ¯¿È. 

� ³¿»¿¼Ï³¸Ã¸ ÇÉ¾ ÃÄÉÇ¿³µ¾Ï¾ ´µ´¿½¯¾É¾ ¯¼³³µ ÈÃÏÈ¸ Ç³ Ã³Ä³»¯ÇÉ »Ä»Ç¯Ä»³: 

�³Ç³¼¼¸¼ÏÇ¸Ç³Ã: Ç³ ´µ´¿½¯¾³ µ¯¾³» »³Ç¯¼¼¸¼³ ³»³ Ç³ ÇÄ¸Ã»½¿Ã¿»¿Ï½µ¾³ ³¾³¼¿³»ÃÇ»»¯ 

ÈÃ¿´µ¯³½³Ç³, µÃ³Ä»¯ ³»³ Ç¿¾ Ã»¿ÃÏ Ã¿È ÃÈ¼¼¯³¿¾Ç³», ³¾Ç»»³Ç¿ÃÇÄ¯·¿È¾ ¿Ä»¯ Ç¿ ÃÏ¾¿¼¿ ÇÉ¾ 

ÈÃ¿»µ¯½µ¾É¾ »»¾´Ï¾É¾ »³» ³¾Ç»ÃÄ¿ÃÉÃµÈÇ»»¯ ÇÉ¾ ÈÃ¿ÇÄµÏÃµÉ¾ Ã¿È ³Ã¿Ç»½Ï¾Ç³». 

£¼¸ÄÏÇ¸Ç³Ã: ¤³ ´µ´¿½¯¾³ ÃµÄ»¼³½³¯¾¿È¾ µÃ³Ä»¯ »ÃÇ¿Ä»»¯ ÃÇ¿»Çµ¯³ ³»³ Ç¸¾ ³¿»¿¼Ï³¸Ã¸ ÇÉ¾ 

Ç³Ä³»Ç¸Ä»ÃÇ»»Ï¾ ÇÉ¾ ÈÃ¿»µ¯½µ¾É¾ »»¾´Ï¾É¾ »³» µÃ»ÇÄ¯Ã¿È¾ Ç¿¾ ÃÄ¿Ã´»¿Ä»Ã½Ï ÇÉ¾ Ç¯ÃµÉ¾ 

»³» Ç¸Ã ÃÈ½ÃµÄ»φ¿Ä¯Ã ÇÉ¾ ÈÃ¿»µ¯½µ¾É¾ »»¾´Ï¾É¾. 

�»Ä¯³µ»³Ã: ¤³ ´µ´¿½¯¾³ µ¯¾³» ³Ã³¼¼³³½¯¾³ ³ÃÏ ¿ÈÃ»Ï´¸ Ãφ¯¼½³Ç³ »³» Ã³Ä³¼µ¯Èµ»Ã, 
»³Ç³³Ä¯φ¿¾Ç³» µÃ³Ä»ÏÃ, ÃÈÃÇ¸½³Ç»»¯ »³» ½µ ÃÈ¾¯Ãµ»³. 

�»³ Ç¸¾ ³¿»¿¼Ï³¸Ã¸ Ç¸Ã ³¿»¿Ã»ÃÇ¯³Ã ÇÉ¾ ´µ´¿½¯¾É¾ ÃÄ³³½³Ç¿Ã¿»¯»¸»³¾ ¯¼µ³Ç¿» µÃ¯ Ç¸Ã 

Ã¿»ÏÇ¸Ç³Ã ÇÉ¾ ÃÇ¿»Çµ¯É¾ ÇÏÃ¿ Ãµ µÃ¯Ãµ´¿ ³Ãφ³¼»Ã½¯¾É¾ ½µ¼Ï¾ ÏÃ¿ »³» Ãµ µÃ¯Ãµ´¿ ¤³½µ¯¿È. 
� »³Ç³¼¼¸¼ÏÇ¸Ç³ µ¿µÇ¯ÃÇ¸»µ Ãµ ÃÇ¯Ã¸ ½µ Ç³ ÇÄ¸Ã»½¿Ã¿»¿Ï½µ¾³ ³¾³¼¿³»ÃÇ»»¯ ÈÃ¿´µ¯³½³Ç³ 

»³» Ç¿ÈÃ ÈÃ¿»µ¯½µ¾¿ÈÃ »»¾´Ï¾¿ÈÃ, µ¾Ï ¸ Ã¼¸ÄÏÇ¸Ç³ »³» ¸ ³»Ä¯³µ»³ ½¯ÃÉ µÃ³¼¸»µÏÃµÉ¾ 
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½µ½¿¾É½¯¾É¾ »³» ÃÈ¾¿¼»»Ï¾ µ³³Ä³φÏ¾, ÃÈÃÇµÇ¯ÃµÉ¾ »³»ÏÃ »³» ½µ »ÃÇ¿Ä»»¯Ã ÃÈ³»Ä¯Ãµ»Ã. 
�¾´µ»»Ç»»¯ ³¾³φ¯Ä¿¾Ç³» ¿» ³»Ï¼¿È»¿» ¯¼µ³Ç¿»: 

• 

• 

�¼¯³ÇÇ¸»µ ¸ ¼¿³»»¯ Ãµ»Ä¯ ÇÉ¾ ¸½µÄ¿½¸¾»Ï¾ ³¯¾¾¸Ã¸Ã, µ³³Ä³φ¯Ã »³» µ»Ã´¿Ç¯Ã Ãµ 

»³»µÃÇÏÃ ³¾µ¾µÄ³¿Ï (½Ï¾¿ ³»³ ÃµÄ»ÃÇÏÃµ»Ã ³¾µ¾µÄ³Ï¾) ÃÇ¿ ¤³½µ¯¿. 
£Ç¸½³Ç¯ÃÇ¸»³¾ ¿» µ½Ãµ»Ä»»¯Ã »³Ç³¾¿½¯Ã ÇÉ¾ ³³Ã»»ÏÇµÄÉ¾ ½µ³µ»Ï¾ ÇÉ¾ 

³Ãφ³¼»Ã½¯¾É¾ ½µ¼Ï¾ (¸¼»»¯³, ÇÄÏ¾¿Ã ³Ãφ¯¼»Ã¸Ã ÃÇ¿ ¤³½µ¯¿, ³¾³½µ¾Ï½µ¾¸ 

½µ¼¼¿¾Ç»»¯ ÈÃ¸ÄµÃ¯³ ÃÇ¿ ¤³½µ¯¿) »³» µ¼¯³ÇÇ¸»³¾ Ç³ ³¾ÏÇ³Ç³ »³» »³ÇÏÇ³Ç³ ÏÄ»³. 
�¼¯³ÇÇ¸»µ ¸ ÃÈÃÇ¯Ç»Ã¸ ÇÉ¾ ³³Ã»»ÏÇµÄÉ¾ Ç³Ä³»Ç¸Ä»ÃÇ»»Ï¾ ÇÉ¾ ³Ãφ³¼»Ã½¯¾É¾ 

½µ¼Ï¾ ½µ Ç¸¾ ¸¼»»¯³. 
£Ä³³½³Ç¿Ã¿»¯»¸»µ ÃÏ³»Ä»Ã¸ ½µ ´µ´¿½¯¾³ Ç¸Ã ÃÄ¿¸³¿Ï½µ¾¸Ã �¾³¼¿³»ÃÇ»»¯Ã 

�»»µÃ¸Ã. 
£Ä³³½³Ç¿Ã¿»¯»¸»µ µÃ»»ÏÄÉÃ¸ Ç¿È ³»Ä¿¯Ã½³Ç¿Ã ÇÉ¾ ÃÈ¾¿¼»»Ï¾ �Ç¿½»»Ï¾ 

�¿³³Ä»³Ã½Ï¾ ³¾¯ ³Ãφ³¼»Ã½¯¾¿ ½¯¼¿Ã Ç¿È ¯Ç¿ÈÃ ³¾³φ¿Ä¯Ã ½µ Ç¿ ÏÈ¿Ã ÇÉ¾ 

ÇµÇ¾»»Ï¾ ÃÄ¿³¼¯ÈµÉ¾ »³Ç¯ Ç¸¾ ¸½µÄ¿½¸¾¯³ ³¾³φ¿Ä¯Ã ÃÇ¿ ¸¼µ»ÇÄ¿¾»»Ï ³ÄÇµ¯¿ Ã¿È 

³ÃµÃÇ¯¼¸. 

• 

• 

• 

�ÃÏ Ç¿ÈÃ ³¾ÉÇ¯ÄÉ µ¼¯³Ç¿ÈÃ ´µ¾ ÃÄ¿¯»ÈÈ³¾ (³) ³¾³»Ä¯³µ»µÃ ³Ç¿½»»Ï¾ ´µ´¿½¯¾É¾ Ãµ ÃÇ¯Ã¸ 

½µ ÃÈ³»µ¾ÇÄÉÇ»»¯ ¿»»¿¾¿½»»¯ ´µ´¿½¯¾³ Ç¿È ¤³½µ¯¿È (³) µ¼¼µ¯Èµ»Ã »ÃÇ¿Ä»»Ï¾ ´µ´¿½¯¾É¾ ¿» 
¿Ã¿¯µÃ ¾³ ÈÃ¿¾¿½µÏ¿È¾ ¿ÈÃ»³ÃÇ»»¯ Ç»Ã ³¾³¼¿³»ÃÇ»»¯Ã µ»Ç»½¯Ãµ»Ã (³) ³¼¼³³¯Ã ÃÇ³ ÃÈÃÇ¯½³Ç³ 

ÃÈ¼¼¿³¯Ã, µÃµ¿µÄ³³Ã¯³Ã »³» ³Ã¿»¯»µÈÃ¸Ã ÇÉ¾ ÃÄÉÇ¿³µ¾Ï¾ ´µ´¿½¯¾É¾. 

�µ ³¯Ã¸ Ç³ ³¾ÉÇ¯ÄÉ, ¸ Ã¿»ÏÇ¸Ç³ ÇÉ¾ ´µ´¿½¯¾É¾ »µÉÄ¯»¸»µ »»³¾¿Ã¿»¸Ç»»¯, ÇÉÄ¯Ã 

¿ÈÃ»³ÃÇ»»¯ ¼¯»¸ »³» ³½¯¼µ»µÃ. 

�µ¾ ÃÄ³³½³Ç¿Ã¿»¯»¸»µ audit (¯¼µ³Ç¿Ã) ÇÉ¾ ÃÇ¿»Çµ¯É¾ ½µ ³¯Ã¸ ÃÄ³»Ç»»¯Ã Ã¿È ³»¿¼¿È»¿Ï¾ 

auditors (µÃÉÇµÄ»»¿¯ µ¼µ³»Ç¯Ã). �³Ç'µÃ¯»Ç³Ã¸, ¿ ÈÃ¿³Ä¯φÉ¾ ³¾³¼¿³»ÃÇ¯Ã ´µ¾ µ¯¾³» Ãµ »¯Ã¸ 

¾³ »Ä¯¾µ» µ¯¾ Ï¼³ Ç³ ́ µ´¿½¯¾³ µ¯¾³» ÃÉÃÇ¯ ³Ãµ»»¿¾»Ã½¯¾³ Ãµ ÃÇ¯Ã¸ ½µ Ç³ ̄ ¾ÇÈÃ³ ³ÄÇµ¯³ Ç¿È 

¤³½µ¯¿È. 

£ÇαÇ»ÃÇ»»¯ �À¯»ÇÃ· �·¿¿³ÃαÇ»»ÏÀ £Ç¿»Ç·°ËÀ 
£³Ä³Ç¯»µÇ³» »³ÇÉÇ¯ÄÉ ÃµÄ»³Ä³φ¯ ´¸½¿³Ä³φ»»Ï¾ ´µ´¿½¯¾É¾ Ãµ ½¿Äφ¯ Ã»¾¯»É¾ »³» 
´»³³Ä³½½¯ÇÉ¾1 : 

£¯¾³»³Ã 2.1: 

�¾¸Ã´όÄ ¡¼¸¹ÇÃ½όÄ 31/12/2023 31/12/2022 

£¼¯»¿Ã 7.266 

45,0 

6,0 

6.450 

44,8 

6,1 

�°Ã¸ �¼º»²³ (°Ä¸) 
�°Ã¸ π¸Ã²À·ÀÄ ³Ãφ¯¼ºÃ¸Ä ÃÄÀ ¤�� (°Ä¸)* 
�°ÃÀÄ ÇÃό¾ÀÄ ³Ãφ¯¼ºÃ¸Ä ÃÄÀ ¤�� (°Ä¸) 5,9 6,0 

�°Ã¸ �»Äº½ώ½¸¾¸ �¸¼¼. �Ãφ¯¼ºÃ¸ (Çπ¸Ã¸Ã²³) ÃÄÀ ¤�� (°Ä¸) 
�°Ã¸ �»Äº½ώ½¸¾¸ �¼º»²³ �π³²Ä¸Ã¸Ä ¡³ÃÀÇ±Ä ³πό ÄÀ ¤�� (°Ä¸) 

6,8 6,8 

51,8 51,6 

* ³άÃ·ι η¿·Ã¿¿ηÀ°α ·´´Ãαφ¯Ä ÃÄ¿ Τα¿·°¿ 

1 �Ã»Ã¸½³¯¾µÇ³» ÏÇ» »³Ç¯ Ç¸¾ ³¾¯¼ÈÃ¸ ÇÉ¾ ³¾¯ ³Ãφ³¼»Ã½¯¾É¾ ´µ´¿½¯¾É¾, ¯Çµ» »µÉÄ¸»µ¯ ÃÇÄ¿³³È¼¿Ã¿¯¸Ã¸ 

ÃÇ¿¾ Ã¼¸Ã»¯ÃÇµÄ¿ ³»¯Ä³»¿. 
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£¯¾³»³Ã 2.2: 

�¾¸Ã´À² 
�ÃÇ± 

�¾¸Ã´À² 
¤°¼ÀÄ 

�´´Ã³φ°Ä 

½¸²À¾ % 

ΈÄÀÄ ΈÄÀÇÄ �´´Ã³φ°Ä �º³´Ã³φ°Ä ΈÄÀÇÄ �¸Ä³³À¼± �º³´Ã³φ°Ä 

2 

2 

2 

2 

2 

2 

2 

2 

2 

2 

2 

2 

2 

2 

010 4.002 

011 3.371 

012 3.166 

013 2.992 

014 2.867 

015 2.792 

016 2.895 

017 3.086 

018 3.494 

019 4.103 

020 4.777 

021 5.470 

022 5.981 

023 6.450 

206 

56 

37 

837 

261 

211 

256 

238 

103 

121 

77 

3.371 

3.166 

2.992 

2.867 

2.792 

2.895 

3.086 

3.494 

4.103 

4.777 

5.470 

5.981 

6.450 

7.266 

-631 

-205 

-174 

-125 

-75 

103 

191 

408 

609 

674 

693 

511 

469 

816 

-6% 

-5% 

-4% 

-3% 

4% 

131 

163 

206 

312 

485 

696 

790 

855 

715 

696 

1.129 

7% 

13% 

17% 

16% 

15% 

9% 

87 

116 

162 

204 

227 

313 

8% 

13% 

�»¯³Ä³½½³ 2.1(³): 

�»¯³Ä³½½³ 2.1(³): 
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£¯¾³»³Ã 2.3 (¸¼»»»³»¯ »³Ç³¾¿½¯ µ¾µÄ³Ï¾): 

�¼º»²³ ¡¼±¹ÀÄ 

�¾¸Ã´ώ¾ �¾¸Ã´ώ¾ �³Ä³¾À½± �»³ÄÀÃÄ¸½όÃº³ 

1 

1 

2 

2 

2 

2 

2 

2 

2 

2 

2 

2 

3 

3 

3 

3 

3 

3 

3 

3 

3 

3 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 

5 

5 

5 

5 

5 

5 

5 

5 

5 

5 

6 

6 

6 

6 

6 

6 

6 

6 

6 

6 

7 

7 

7 

7 

7 

7 

7 

7 

8 

9 

0 

1 

2 

3 

4 

5 

6 

7 

8 

9 

0 

1 

2 

3 

4 

5 

6 

7 

8 

9 

0 

1 

2 

3 

4 

5 

6 

7 

8 

9 

0 

1 

2 

3 

4 

5 

6 

7 

8 

9 

0 

1 

2 

3 

4 

5 

6 

7 

8 

9 

0 

1 

2 

3 

4 

5 

6 

7 

1 

4 

0,0% 

0,1% 

0,1% 

0,2% 

0,1% 

0,1% 

0,2% 

0,2% 

0,3% 

0,2% 

0,3% 

0,4% 

0,7% 

0,6% 

0,9% 

1,1% 

1,5% 

1,9% 

2,6% 

3,0% 

3,1% 

3,7% 

4,4% 

5,6% 

4,3% 

5,1% 

6,3% 

6,7% 

7,2% 

5,4% 

4,3% 

2,1% 

2,8% 

3,3% 

3,6% 

3,1% 

3,4% 

2,8% 

2,3% 

1,8% 

1,5% 

1,0% 

0,8% 

0,4% 

0,2% 

0,1% 

0,1% 

0,0% 

0,0% 

0,0% 

0,0% 

0,0% 

0,0% 

0,0% 

0,0% 

0,0% 

0,0% 

0,0% 

0,0% 

0,0% 

100,0% 

0,0% 

0,1% 

7 0,2% 

14 

5 

0,4% 

0,4% 

8 0,5% 

11 

17 

20 

17 

25 

30 

48 

41 

65 

82 

109 

139 

192 

215 

227 

267 

323 

410 

314 

368 

461 

489 

520 

395 

309 

152 

206 

240 

259 

228 

245 

205 

167 

130 

106 

75 

61 

28 

15 

7 

0,7% 

0,9% 

1,2% 

1,4% 

1,8% 

2,2% 

2,8% 

3,4% 

4,3% 

5,4% 

6,9% 

8,8% 

11,5% 

14,5% 

17,6% 

21,2% 

25,7% 

31,3% 

35,7% 

40,7% 

47,1% 

53,8% 

61,0% 

66,4% 

70,6% 

72,7% 

75,6% 

78,9% 

82,4% 

85,6% 

88,9% 

91,8% 

94,1% 

95,9% 

97,3% 

98,3% 

99,2% 

99,6% 

99,8% 

99,9% 

99,9% 

100,0% 

100,0% 

100,0% 

100,0% 

100,0% 

100,0% 

100,0% 

100,0% 

100,0% 

100,0% 

100,0% 

100,0% 

100,0% 

4 

2 

2 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

1 

Σύν¿λ¿ 7.266 
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�»¯³Ä³½½³ 2.2: 

£¯¾³»³Ã 2.4: 

ΧÃό¾ÀÄ 

�Ãφ¯¼ºÃ¸Ä 

ÃÄÀ ¤�� �¹ÃÀºÃÄº»± 

�¾¸Ã´ώ¾ ¡¼±¹ÀÄ �³Ä³¾À½± �³Ä³¾À½± 

0 

1 

2 

3 

4 

5 

6 

7 

8 

9 

497 

893 

638 

773 

784 

783 

519 

316 

237 

146 

174 

29 

6,8% 

12,3% 

8,8% 

6,8% 

19,1% 

27,9% 

38,5% 

49,3% 

60,1% 

67,3% 

71,6% 

74,9% 

76,9% 

79,3% 

79,7% 

80,4% 

80,9% 

100,0% 

100,0% 

10,6% 

10,8% 

10,8% 

7,1% 

4,3% 

3,3% 

2,0% 

10 

11 

12 

13 

14 

15 

2,4% 

0,4% 

53 0,7% 

36 0,5% 

1388 

0 

19,1% 

0,0% 

Σύν¿λ¿ 7.266 

5,9 

100,0% 

M.O. 

£¯¾³»³Ã 2.5: 

�Ã»Ã¸½³¯¾µÇ³» ÏÇ» ÃÇ¿¾ ³»Ï¼¿È»¿ Ã¯¾³»³, Ç³ ³¾³½µ¾Ï½µ¾³ ¯Ç¸ ½µ¼¼¿¾Ç»»¯Ã ³Ãφ¯¼»Ã¸Ã ÃÇ¿ 

¤³½µ¯¿ ¯Ç¿È¾ µ»Ç»½¸»µ¯ ½µ ³¯Ã¸ Ç»Ã ÃÄ¿ËÃ¿»¯Ãµ»Ã ³»³ Ç¿Ä¯³¸Ã¸ Ç¸Ã µφ¯Ã³¿ Ã³Ä¿Ç¯Ã Ç¿È 

¯Ä»Ä¿È 28, ¼³½³¯¾¿¾Ç³Ã ÈÃÏÈ¸ Ç¸ ÃÈ¾Ç¿½ÏÇµÄ¸ ³ÃÏ Ç»Ã µ¾´µÇÏ½µ¾µÃ ÃÄ¿ËÃ¿»¯Ãµ»Ã ³»³ 

¼Ï³¿ÈÃ ÃÈ¾Ç¸Ä¸Ç»»ÏÇ¸Ç³Ã (³»³ µ»µ¯¾³ Ç³ ½¯¼¸ Ã¿È ¯´¸ µ»Ã¼¸ÄÏ¾¿È¾ ½¯³ ³ÃÏ Ç»Ã 

ÃÄ¿ËÃ¿»¯Ãµ»Ã, Ç¯»¸»µ ½¸´µ¾»»¯ ³¾³½µ¾Ï½µ¾¸ ½µ¼¼¿¾Ç»»¯ ³Ãφ¯¼»Ã¸ ÃÇ¿ ¤��). 

1 9 



  
  

ΈÄ¸ 

½¸¼¼À¾Äº»±Ä 

³Ãφ¯¼ºÃ¸Ä ÃÄÀ 

¡º¹³¾ό 

°ÄÀÄ ¼±È¸Ä 

�¹ÃÀºÃÄº»± π³ÃÀÇ±Ä 

¤�� �¾¸Ã´ώ¾ ¡¼±¹ÀÄ �³Ä³¾À½± �³Ä³¾À½± ³πό ¤�� 

0 

1 

2 

3 

4 

5 

6 

7 

8 

9 

747 

221 

348 

434 

636 

698 

924 

471 

437 

539 

412 

246 

206 

223 

182 

149 

140 

80 

10,3% 

3,0% 

4,8% 

6,0% 

8,8% 

9,6% 

12,7% 

6,5% 

6,0% 

7,4% 

5,7% 

3,4% 

2,8% 

3,1% 

2,5% 

2,1% 

1,9% 

1,1% 

0,8% 

1,0% 

0,6% 

100,0% 

10,3% 

13,3% 

18,1% 

24,1% 

32,8% 

42,4% 

55,2% 

61,6% 

67,7% 

75,1% 

80,7% 

84,1% 

87,0% 

90,0% 

92,5% 

94,6% 

96,5% 

97,6% 

98,4% 

99,4% 

100,0% 

2024 

2024 

2025 

2026 

2027 

2028 

2029 

2030 

2031 

2032 

2033 

2034 

2035 

2036 

2037 

2038 

2039 

2040 

2041 

2042 

2043 

1 0 

1 

2 

3 

4 

5 

6 

7 

8 

9 

0 

1 

1 

1 

1 

1 

1 

1 

1 

1 

2 

60 

73 

40 

Σύν¿λ¿ 7.266 

6,8 M.O. 2030 

�»¯³Ä³½½³ 2.3: 

2 0 



  
  

£¯¾³»³Ã 2.6: �¾µ¾µÄ³ÏÃ £¼¸»ÈÃ½ÏÃ 

�¾¸¾¸Ã´όÄ ¡¼¸¹ÇÃ½όÄ 31/12/2023 31/12/2022 

£¼¯»¿Ã 360 

47,8 

11,8 

2,6 

373 

46,8 

11,4 

2,7 

�°Ã¸ �¼º»²³ (°Ä¸) 
�°Ã¸ π¸Ã²À·ÀÄ ³Ãφ¯¼ºÃ¸Ä ÃÄÀ ¤�� (°Ä¸)* 
�°Ã¸ ÇÃό¾ÀÄ ³Ãφ¯¼ºÃ¸Ä ÃÄÀ ¤�� (°Ä¸) 
�°Ã¸ �»Äº½ώ½¸¾¸ �¸¼¼À¾Äº»± ¥π¸Ã¸Ã²³ ÃÄÀ ¤�� (°Ä¸) 
�°Ã¸ �»Äº½ώ½¸¾¸ �¼º»²³ �π³²Ä¸Ã¸Ä ¡³ÃÀÇ±Ä ³πό ÄÀ ¤�� (°Ä¸) 

5,5 5,9 

53,3 52,7 

* ³άÃ·ι η¿·Ã¿¿ηÀ°α ·´´Ãαφ¯Ä ÃÄ¿ Τα¿·°¿ 

£¯¾³»³Ã 2.6³: £È¾¿¼»»ÏÃ �Ãφ³¼»Ã½¯¾¿Ã £¼¸»ÈÃ½ÏÃ (µ¾µÄ³¿¯ »³» ³¾µ¾µÄ³¿¯) 

£Ç¾À¼º»όÄ (¸¾¸Ã´όÄ »³º ³¾¸¾¸Ã´όÄ) ¡¼¸¹ÇÃ½όÄ 31/12/2023 

7.626 

31/12/2022 

6.823 £¼¯»¿Ã 

�°Ã¸ �¼º»²³ (°Ä¸) 45,1 

6,2 

44,9 

6,4 �°Ã¸ π¸Ã²À·ÀÄ ³Ãφ¯¼ºÃ¸Ä ÃÄÀ ¤�� (°Ä¸)* 
�°Ã¸ ÇÃό¾ÀÄ ³Ãφ¯¼ºÃ¸Ä ÃÄÀ ¤�� (°Ä¸) 5,7 5,8 

�°Ã¸ �»Äº½ώ½¸¾¸ �¸¼¼À¾Äº»± ¥π¸Ã¸Ã²³ ÃÄÀ ¤�� (°Ä¸) 
�°Ã¸ �»Äº½ώ½¸¾¸ �¼º»²³ �π³²Ä¸Ã¸Ä ¡³ÃÀÇ±Ä ³πό ÄÀ ¤�� (°Ä¸) 
£ÇÃÃÉÃ¸Ç½°¾Àº �ÄÀ½º»À² �À´³Ãº³Ã½À² (¸ÇÃώ) 

6,7 6,8 

51,9 51,7 

32.274.578 26.374.485 

�ÃÏ Ç¿ÈÃ ³¾ÉÇ¯ÄÉ Ã¯¾³»µÃ ÃÄ¿»ÏÃÇµ» ÏÇ» Ã¸½µ»Ï»¸»µ ³Ï¿¸Ã¸ Ç¿È ³Ãφ³¼»Ã½¯¾¿È 

Ã¼¸»ÈÃ½¿Ï »³Ç¯ 11,8%, µ¾Ï Ç³ÈÇÏÇÄ¿¾³ 4,7% (³ÃÏ 5,5% ¯¾³ ¯Ç¿Ã ÃÄ»¾) Ç¿È ÃÈ¾¿¼»»¿Ï 

Ã¼¸»ÈÃ½¿Ï Ç¿È ¤³½µ¯¿È µ¯¾³» ³¾µ¾µÄ³¿¯.   ³¾µ¾µÄ³ÏÃ Ã¼¸»ÈÃ½ÏÃ Ç³Ä³»Ç¸Ä¯·µÇ³» ³ÃÏ 

ÈÈ¸¼ÏÇµÄ¸ ½¯Ã¸ ̧ ¼»»¯³ ̄ ¾³¾Ç» Ç¿È µ¾µÄ³¿Ï »³»ÏÃ »³» ³ÃÏ µ¼³φÄÏÃ ½»»ÄÏÇµÄ¸ ³¾³½µ¾Ï½µ¾¸ 

½µ¼¼¿¾Ç»»¯ ³Ãφ¯¼»Ã¸. 

£Ç¿ÈÃ Ã³Ä³»¯ÇÉ Ã¯¾³»µÃ Ã³Ä¿ÈÃ»¯·¿¾Ç³» µÃ»½¯Ä¿ÈÃ ÃÇ³Ç»ÃÇ»»¯Ã ³¾³¼ÏÃµ»Ã Ã¿È ³φ¿Ä¿Ï¾ 

Ç¿¾ ³¾ÉÇ¯ÄÉ Ã¼¸»ÈÃ½Ï ÇÉ¾ ³¾µ¾µÄ³Ï¾ ³Ãφ³¼»Ã½¯¾É¾: 

£¯¾³»³Ã 2.7³: 

ΧÃό¾ÀÄ 

�Ãφ¯¼ºÃ¸Ä ÃÄÀ �¹ÃÀºÃÄº»± 

¤�� �¾¸¾¸Ã´ώ¾ ¡¼±¹ÀÄ �³Ä³¾À½± �³Ä³¾À½± 

0 

1 

2 

3 

4 

5 

6 

7 

8 

9 

48 

95 

93 

50 

19 

16 

8 

13,3% 

26,4% 

25,8% 

13,9% 

5,3% 

4,4% 

2,2% 

0,8% 

1,9% 

1,1% 

0,8% 

1,1% 

1,7% 

0,6% 

0,6% 

0,0% 

100,0% 

13,3% 

39,7% 

65,6% 

79,4% 

84,7% 

89,2% 

91,4% 

92,2% 

94,2% 

95,3% 

96,1% 

97,2% 

98,9% 

99,4% 

100,0% 

100,0% 

3 

7 

4 

1 0 

1 

2 

3 

4 

5 

3 

1 

1 

1 

1 

1 

4 

6 

2 

2 

0 

Σύν¿λ¿ 360 

2,6 M.O. 
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£¯¾³»³Ã 2.7³: 

ΈÄ¸ ½¸¼¼À¾Äº»±Ä 

³Ãφ¯¼ºÃ¸Ä ÃÄÀ 

¡º¹³¾ό °ÄÀÄ 

�¹ÃÀºÃÄº»± ¼±È¸Ä π³ÃÀÇ±Ä 

¤�� �¾¸¾¸Ã´ώ¾ ¡¼±¹ÀÄ �³Ä³¾À½± �³Ä³¾À½± ³πό ¤�� 

2024 

2024 

2025 

2026 

2027 

2028 

2029 

2030 

2031 

2032 

2033 

2034 

2035 

2036 

2037 

2038 

2039 

2040 

2041 

2042 

0 

1 

2 

3 

4 

5 

6 

7 

8 

9 

133 

3 

36,9% 

0,8% 

1,7% 

4,4% 

5,0% 

5,3% 

5,3% 

5,6% 

6,1% 

4,7% 

4,4% 

5,0% 

2,8% 

2,8% 

1,9% 

1,1% 

1,4% 

0,8% 

1,9% 

1,9% 

100,0% 

36,9% 

37,8% 

39,4% 

43,9% 

48,9% 

54,2% 

59,4% 

65,0% 

71,1% 

75,8% 

80,3% 

85,3% 

88,1% 

90,8% 

92,8% 

93,9% 

95,3% 

96,1% 

98,1% 

100,0% 

6 

16 

18 

19 

19 

20 

22 

17 

16 

18 

10 

10 

7 

1 0 

1 

2 

3 

4 

5 

6 

7 

8 

9 

1 

1 

1 

1 

1 

1 

1 

1 

1 

4 

5 

3 

7 

7 

Σύν¿λ¿ 360 

5,5 M.O. 2028 

�Ã»Ã¸½³¯¾µÇ³» ÏÇ» Ç³ ³¾ÉÇ¯ÄÉ ³¾³½µ¾Ï½µ¾³ ¯Ç¸ ½µ¼¼¿¾Ç»»¯Ã ³Ãφ¯¼»Ã¸Ã ÃÇ¿ ¤³½µ¯¿ ¯Ç¿È¾ 

µ»Ç»½¸»µ¯ ½µ ³¯Ã¸ Ç»Ã ÃÄ¿ËÃ¿»¯Ãµ»Ã ³»³ Ç¿Ä¯³¸Ã¸ Ç¸Ã µφ¯Ã³¿ Ã³Ä¿Ç¯Ã Ç¿È ¯Ä»Ä¿È 28, 
¼³½³¯¾¿¾Ç³Ã ÈÃÏÈ¸ Ç¸ ÃÈ¾Ç¿½ÏÇµÄ¸ ³ÃÏ Ç»Ã µ¾´µÇÏ½µ¾µÃ ÃÄ¿ËÃ¿»¯Ãµ»Ã ³»³ ¼Ï³¿ÈÃ 

ÃÈ¾Ç¸Ä¸Ç»»ÏÇ¸Ç³Ã (³»³ µ»µ¯¾³ Ç³ ½¯¼¸ Ã¿È ¯´¸ µ»Ã¼¸ÄÏ¾¿È¾ ½¯³ ³ÃÏ Ç»Ã ÃÄ¿ËÃ¿»¯Ãµ»Ã, 
Ç¯»¸»µ ½¸´µ¾»»¯ ³¾³½µ¾Ï½µ¾¸ ½µ¼¼¿¾Ç»»¯ ³Ãφ¯¼»Ã¸ ÃÇ¿ ¤��). 
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£ÇαÇ»ÃÇ»»¯ �À¯»ÇÃ· Ο»»¿À¿¿»»ÏÀ £Ç¿»Ç·°ËÀ 
£³Ä³Ç¯»µÇ³» »³ÇÉÇ¯ÄÉ ÃµÄ»³Ä³φ¯ ¿»»¿¾¿½»»Ï¾ ´µ´¿½¯¾É¾ (Ã.Ç. µ»Ãφ¿Ä¯Ã, Ã³Ä¿Ç¯Ã) Ãµ 

½¿Äφ¯ Ã»¾¯»É¾. 

£¯¾³»³Ã 2.8: �ÃÇ¿Ä»»ÏÇ¸Ç³ ÃÈ¾¿¼»»Ï¾ »³» ½¯ÃÉ¾ µ»Ãφ¿ÄÏ¾ »¼¯´É¾ £È¾Ç³¿»¿´¿Ç»»Ï¾ 

£³Ä¿ÇÏ¾ (�φ¯Ã³¿) »³» £È½Ã¼¸ÄÉ½³Ç»»Ï¾ £³Ä¿ÇÏ¾ (�¼¼¸¼¿³¿¸»µ¯³Ã) 

% 

�µÇ³³¿¼¯ 

�³Ç³³¼¸»µ¯ÃµÃ 

�»Ãφ¿Ä¯Ã 

�¼¯´¿Ã �φ¯Ã³¿ 

(€) 

�¯Ã¸ 

�³Ç³³¼¸»µ¯Ã³ 

�»Ãφ¿Ä¯ �¼¯´¿È »¼¯´¿È 

�φ¯Ã³¿ (€) 
386 

½¯Ã¸Ã 

µ»Ãφ¿Ä¯Ã 

% �µÇ³³¿¼¯ 

µ»Ãφ¿ÄÏ¾ 

»¼¯´¿È 

% �µÇ³³¿¼¯ 

µ»Ãφ¿ÄÏ¾ 

»¼¯´¿È µφ¯Ã³¿ 

�³Ç³³¼¸»µ¯ÃµÃ 

�»Ãφ¿Ä¯Ã �¼¯´¿È 

�Ç¿Ã µφ¯Ã³¿ �¼¼¸¼¿³¿¸»µ¯³Ã (€) �¼¼¸¼¿³¿¸»µ¯³Ã 

2 

2 

2 

2 

2 

2 

2 

2 

2 

2 

2 

2 

2 

2 

010 

011 

012 

013 

014 

015 

016 

017 

018 

019 

020 

021 

022 

023 

1.302.746 

1.128.909 

1.032.839 

964.331 

196.340 

-13,3% 

-8,5% 

-6,6% 

3,8% 

357 

345 

336 

359 

376 

396 

428 

485 

571 

646 

740 

815 

879 

-7,7% 

-3,2% 

-2,6% 

6,6% 

4,8% 

5,4% 

165.965 

152.987 

143.559 

143.181 

149.612 

159.561 

176.094 

203.364 

241.826 

278.753 

309.249 

330.928 

368.780 

-15,5% 

-7,8% 

-6,2% 

-0,3% 

4,5% 

1.001.434 

1.087.989 

1.222.504 

1.494.323 

1.990.786 

2.727.960 

3.532.169 

4.426.612 

5.254.258 

6.388.002 

8,6% 

12,4% 

22,2% 

33,2% 

37,0% 

29,5% 

25,3% 

18,7% 

21,6% 

6,7% 

8,0% 10,4% 

15,5% 

18,9% 

15,3% 

10,9% 

7,0% 

13,4% 

17,7% 

13,1% 

14,6% 

10,1% 

7,9% 11,4% 

�Ã»Ã¸½³¯¾µÇ³» ÏÇ» ¸ ½¯Ã¸ µ»Ãφ¿Ä¯ Ç¿È »¼¯´¿È µφ¯Ã³¿ ¯Çµ» µ»Ç»½¸»µ¯ ½µ ³¯Ã¸ Ç¿¾ µ¾µÄ³Ï 

³Ãφ³¼»Ã½¯¾¿ Ã¼¸»ÈÃ½Ï ÃÇ¿ Ç¯¼¿Ã Ç¿È »¯»µ ¯Ç¿ÈÃ. � ´»³³Ä³½½³Ç»»¯ ³Ãµ»»Ï¾»Ã¸ ¯Çµ» ÉÃ 

³»¿¼¿Ï»ÉÃ: 

�»¯³Ä³½½³ 2.5: 

�Ã¿¾ ³φ¿Ä¯ Ç»Ã Ã³Ä¿Ç¯Ã Ç¿È »¼¯´¿È µφ¯Ã³¿, Ã³Ä³Ç¯»µÇ³» µÈ»ÏÃ »³ÇÉÇ¯ÄÉ ¿ ³»Ï¼¿È»¿Ã 

Ã¯¾³»³Ã: 

2 3 



  
  

£¯¾³»³Ã 2.9: 

ΈÄÀÄ 

�±È¸Ä 

�φ¯π³¿ 

¡³ÃÀÇ±Ä 

�°ÃÀÄ ÇÃό¾ÀÄ 

³Ãφ¯¼ºÃ¸Ä ´º³ 

¹¸½¸¼²ÉÃ¸ 

�°ÃÀÄ 

ÇÃό¾ÀÄ 

π³Ã³½À¾±Ä 

�°ÃÀ 

¡ÀÃό �°Ã¸ 

�¼º»²³ π³ÃÀÇ±Ä ÃÄÀ ¤³½¸²À ¡³ÃÀÇ±Ä 

2 

2 

2 

2 

2 

2 

2 

2 

2 

2 

2 

2 

2 

2 

010 

011 

012 

013 

014 

015 

016 

017 

018 

019 

020 

021 

022 

023 

64,5 

63,9 

61,8 

60,0 

59,2 

59,1 

59,7 

57,7 

58,2 

57,6 

56,3 

56,4 

56,3 

55,2 

58,3 

1,0 

1,4 

1,9 

2,8 

3,3 

5,0 

4,6 

6,4 

7,3 

8,0 

8,9 

9,2 

9,9 

10,4 

6,4 

14,0 

14,0 

14,0 

14,0 

14,0 

13,7 

13,8 

14,0 

14,0 

13,1 

13,2 

12,2 

11,9 

11,2 

13,1 

2.829 

2.756 

2.732 

3.025 

3.273 

3.979 

3.788 

4.921 

5.578 

5.771 

6.416 

7.017 

7.913 

9.193 

5.437 Σύν¿λα: 

�ÃÏ Ç³ ÃÇ¿»Çµ¯³ Ç¿È ³¾ÉÇ¯ÄÉ Ã¯¾³»³ ÃÄ¿»ÏÃÇµ» ÏÇ» ¸ ́ »³ÇÄ¿¾»»¯ (´¸¼. ³ÃÏ Ç¿ ¯Ç¿Ã 2010 ̄ ÉÃ 

Ç¿ ¯Ç¿Ã ³¾³φ¿Ä¯Ã) ½¯Ã¸ ¸¼»»¯³ ¼¯È¸Ã Ç¸Ã Ã³Ä¿Ç¯Ã ³¾¯ÄÇµÇ³» Ãµ 58,3 ¯Ç¸, µ¾Ï Ã³Ä³Ç¸Äµ¯Ç³» 
½¯³ ÃÇ³»µÄ¿Ã¿¯¸Ã¸ Ç¸Ã ½¯Ã¸Ã ¸¼»»¯³Ã ÃÄ¿Ã Ç³ 55 ¯Ç¸ Ç¸¾ Çµ¼µÈÇ³¯³ 3µÇ¯³. �»´»»¯ ³»³ Ç¿ ¯Ç¿Ã 

³¾³φ¿Ä¯Ã, ¸ ½¯Ã¸ ¸¼»»¯³ ¼¯È¸Ã Ç¸Ã Ã³Ä¿Ç¯Ã ³¾¯ÄÇµÇ³» Ãµ 55,2 ¯Ç¸. £Ç¿¾ ³»Ï¼¿È»¿ Ã¯¾³»³ 

Ã³Ä³Ç¯»µÇ³» ¸ »ÃÇ¿Ä»»¯ ¸¼»»»³»¯ »³Ç³¾¿½¯ ¼¯È¸Ã Ç¸Ã Ã³Ä¿Ç¯Ã: 

£¯¾³»³Ã 2.9³: 

�ÃÄÀÃº»± 

�¼º»º³»± 

�³Ä³¾À½± 

�±È¸Ä 

¡³ÃÀÇ±Ä 

�. . 
5% 

0% 

0% 

5% 

0% 

5% 

9% 

58,3 

56,0 

58,0 

58,0 

61,0 

64,0 

65,0 

68,0 

2 

4 

5 

7 

9 

9 

9 

�¾Ç¯ÃÇ¿»Ç³ »³» ³»³ Ç¿¾ »¼¯´¿ �¼¼¸¼¿³¿¸»µ¯³Ã, ¿ ´»³ÇÄ¿¾»»ÏÃ Ã¯¾³»³Ã ÇÉ¾ Ã³Ä¿ÇÏ¾ ¯Çµ» ÉÃ 

³»¿¼¿Ï»ÉÃ: 
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£¯¾³»³Ã 2.10: 

³¾¯ ¯Ç¿Ã Ã¼¸ÄÉ½¯Ã 

Ï¼³ Ç³ Ã¿Ã¯ Ãµ €: 

2 023 2022 2021 

60.000 

30.000 

6.160 

96.160 

36% 

2020 

45.000 

20.000 

5.640 

70.640 

-25% 

2019 

90.000 

0 

4.280 

94.280 

147% 

2018 

15.000 

20.000 

3.240 

38.240 

-11% 

2017 

30.000 

10.000 

3.020 

����¤ £ 105.000 105.000 

� � 

�£������ 5.210 

£Ï¾¿¼¿ 

½µÇ³³. 

40.000 10.000 

11.500 

150.210 126.500 43.020 

% 19% 32% 
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�À¯»ÇÃ· Τ·ÇÀ»»ÏÀ £Ã¿³»¯Ë·ËÀ 
�¼¯´¿Ã £È¾Ç³¿»¿´¿Ç»»Ï¾ £³Ä¿ÇÏ¾: 

£¯¾³»³Ã 2.11: 

�¼¯´¿Ã £È¾Ç³¿»¿´¿Ç»»ώ¾ £³Ä¿Çώ¾ (»¼¯´¿Ã �φ¯Ã³¿) (µÈÄώ) 

�Ã¿»µ½³Ç»»¯ »¼¯´¿È £È¾Ç³¿»¿´¿Ç»»Ï¾ £³Ä¿ÇÏ¾ (»¼. �φ¯Ã³¿) ³ÄÇ¯ 

ÇÄ¯Ã¸Ã (31/12/2022) 26.374.484,71 

6.042.280,22 

� 

Ä 

³ 

³ 

Ç 

�»ÃÃÄ³³½¯¾µÃ ¤³»Ç»»¯Ã/¥Ã¿ÇÄµÉÇ»»¯Ã �Ä³³Ç»»¯Ã �»Ãφ¿Ä¯Ã ³»³ 

»¼¯´¿ Ã¿È ³¾³¼¿³¿Ï¾ ÃÇ¿ ÇÄ¯Ç¿¾ ¯Ç¿Ã (2023) � 

» 
Ã 

φ 

¿ 

Ä 

¯ 

Ã 

�»ÃÃÄ³³½¯¾µÃ �»Ç³»ÇµÃ/£Ä¿³»ÄµÇ»»¯Ã �Ä³³Ç»»¯Ã �»Ãφ¿Ä¯Ã ³»³ 

»¼¯´¿ Ã¿È ³¾³¼¿³¿Ï¾ ÃÇ¿ ÇÄ¯Ç¿¾ ¯Ç¿Ã (2023) 

» �»ÃÃÄ³³½¯¾µÃ ¤³»Ç»»¯Ã/¥Ã¿ÇÄµÉÇ»»¯Ã �Ä³³Ç»»¯Ã �»Ãφ¿Ä¯Ã ³»³ 

»¼¯´¿ Ã¿È ³¾³¼¿³¿Ï¾ Ãµ ÃÄ¿¸³. ÇÄ¯Ãµ»Ã 
» 

¯ 

Ã 

� 

» �»ÃÃÄ³³½¯¾µÃ ¤³»Ç»»¯Ã/¥Ã¿ÇÄµÉÇ»»¯Ã �Ä³³Ç»»¯Ã �»Ãφ¿Ä¯Ã ³»³ 

»¼¯´¿ Ã¿È ³¾³¼¿³¿Ï¾ Ãµ ÃÄ¿¸³. ÇÄ¯Ãµ»Ã Ã 

φ 

¿ 

Ä 

¯ 

Ã 

� 

Ä 

³ 

¿ 

´ 

¿ 

Ç 

�»ÃÃÄ³³½¯¾µÃ ¤³»Ç»»¯Ã/¥Ã¿ÇÄµÉÇ»»¯Ã �Ä³¿´¿Ç»»¯Ã �»Ãφ¿Ä¯Ã ³»³ 

»¼¯´¿ Ã¿È ³¾³¼¿³¿Ï¾ ÃÇ¿ ÇÄ¯Ç¿¾ ¯Ç¿Ã (2023) � 

» 
Ã 

φ 

¿ 

Ä 

¯ 

Ã 

�»ÃÃÄ³³½¯¾µÃ �»Ç³»ÇµÃ/£Ä¿³»ÄµÇ»»¯Ã �Ä³¿´¿Ç»»¯Ã �»Ãφ¿Ä¯Ã ³»³ 

»¼¯´¿ Ã¿È ³¾³¼¿³¿Ï¾ ÃÇ¿ ÇÄ¯Ç¿¾ ¯Ç¿Ã (2023) 

�»ÃÃÄ³³½¯¾µÃ ¤³»Ç»»¯Ã/¥Ã¿ÇÄµÉÇ»»¯Ã �Ä³¿´¿Ç»»¯Ã �»Ãφ¿Ä¯Ã ³»³ 

»¼¯´¿ Ã¿È ³¾³¼¿³¿Ï¾ Ãµ ÃÄ¿¸³. ÇÄ¯Ãµ»Ã 

» 
» 

¯ 

Ã �»ÃÃÄ³³½¯¾µÃ ¤³»Ç»»¯Ã/¥Ã¿ÇÄµÉÇ»»¯Ã �Ä³¿´¿Ç»»¯Ã �»Ãφ¿Ä¯Ã ³»³ 

»¼¯´¿ Ã¿È ³¾³¼¿³¿Ï¾ Ãµ ÃÄ¿¸³. ÇÄ¯Ãµ»Ã 

£»ÃÇÉÇ»»¿¯-¨ÄµÉÃÇ»»¿¯ ¤Ï»¿» & £È¾³φ¯ �Ã¿´³-�¿¿´³ 448.185,11 �Ãµ¾´ÏÃµ»Ã 

+/- �³»³Ä¯Ã ́ »³φ¿Ä¯Ã ³Ã¿Ç¯½¸Ã¸Ã ÃÇ¸¾ µÏ¼¿³¸ ³¿¯³ (»¯Ä´¸/·¸½»¯Ã) 
µ¾ÇÏÃ Ç¸Ã ÇÄ¯Ã¸Ã (2023) 2.099.309,36 

�¿¿´³ Ã¿È ³³ÄÏ¾¿È¾ Ç¿ÈÃ �� (¼µ»Ç¿ÈÄ³»»¯, ´»³Çµ¯Ä»Ã¸Ã 

µÃµ¾´ÏÃµÉ¾ »¼Ã.) 
Έ¿¿´³ 

-5.456,64 

�³Ç³³¼¸»µ¯ÃµÃ £³Ä¿Ç¯Ã �¼¯´¿È Ã¿È ³¾³¼¿³¿Ï¾ ÃÇ¸¾ µ¿µÇ³·Ï½µ¾¸ 

ÇÄ¯Ã¸ (2023) -2.684.352,86 £³Ä¿Ç¯Ã 

�³Ç³³¼¸»µ¯ÃµÃ £³Ä¿Ç¯Ã �¼¯´¿È Ã¿È ³¾³¼¿³¿Ï¾ Ãµ ÃÄ¿¸³¿Ï½µ¾µÃ 

ÇÄ¯Ãµ»Ã 

§ÏÄ¿Ã µ»Ã¿´¯½³Ç¿Ã ³ÃÏ »µφ¯¼³»¿ 

�¿»Ã¯ ¯Ã¿´³ / ¯¿¿´³ 

0,00 

128,25 

�Ã¿»µ½³Ç»»¯ »¼¯´¿È £È¾Ç³¿»¿´¿Ç»»Ï¾ £³Ä¿ÇÏ¾ (»¼. �φ¯Ã³¿) Ç¯¼¿Ã 

ÇÄ¯Ã¸Ã (31/12/2023) 32.274.578,15 

�Ã»Ã¸½³¯¾µÇ³» ÏÇ» Ç¿ ³¾ÉÇ¯ÄÉ ½¯³µ»¿Ã ÇÉ¾ ¤µÇ¾»»Ï¾ £Ä¿³¼¯ÈµÉ¾ »³Ç¯ Ç¸¾ ¸½µÄ¿½¸¾¯³ 

³¾³φ¿Ä¯Ã ÃÈ½φÉ¾µ¯ ½µ Ç¿ ¯»Ä¿»Ã½³ ÇÉ¾ ³¾¯ ³Ãφ³¼»Ã½¯¾É¾ ½µ¼Ï¾ �Ç¿½»»Ï¾ 

�¿³³Ä»³Ã½Ï¾, ÉÃ µÃÇ¯¼¸ ÃÇ¿ ¸¼µ»ÇÄ¿¾»»Ï ³ÄÇµ¯¿ ´µ´¿½¯¾É¾ ³ÃÏ Ç»Ã ³Ä½Ï´»µÃ ÈÃ¸ÄµÃ¯µÃ 

Ç¿È ¤³½µ¯¿È. 
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�»µÈ»Ä»¾¯·µÇ³» ÏÇ», ³¯Ãµ» µ¾¸½¯ÄÉÃ¸Ã ³ÃÏ Ç¿ �¿³»ÃÇ¯Ä»¿ Ç¿È ¤³½µ¯¿È, Ç¿ Ã¿ÃÏ ÇÉ¾ µ¿Ï´É¾ 

Ã¿È ³³ÄÏ¾¿È¾ Ç¿ÈÃ �� (€5.456,64) ³φ¿Ä¯ »Ä¯Ç¸Ã¸ ÈÃ¯Ä �´¯É¾ �µφ³¼³¯É¾ ÇÉ¾ ³¾µ¾µÄ³Ï¾, 
³¯Ãµ» Ç¸Ã Ã³Ä.2 Ç¿È ¯Ä»Ä¿È 27 Ç¿È »³Ç³ÃÇ³Ç»»¿Ï. 

£Ç¿ £³Ä¯ÄÇ¸½³ Ç¸Ã Ã³Ä¿ÏÃ¸Ã Ã³Ä³Ç¯»µ¾Ç³» ÃÄ¿³¿¼¯Ã ÇÉ¾ ÇµÇ¾»»Ï¾ ÃÄ¿³¼¯ÈµÉ¾ Ç¿È 

»¼¯´¿È µφ¯Ã³¿ ³¯Ãµ» Ç¸Ã ́ ¸½¿³Ä³φ»»¯Ã µ¿¯¼»¿¸Ã ÇÉ¾ ½µ¼Ï¾ »³» ÇÉ¾ ÃÇµÇ»»Ï¾ ÇÄ¸½³Ç¿Ä¿Ï¾ 

Ç¿ÈÃ. 

�¼¯´¿Ã £È½Ã¼¸ÄÉ½³Ç»»Ï¾ £³Ä¿ÇÏ¾: 

£Ç¿¾ »¼¯´¿ ÃÈ½Ã¼¸ÄÉ½³Ç»»Ï¾ Ã³Ä¿ÇÏ¾ ¯Ç¿È¾ ÃÈÃÃÉÄµÈ»µ¯ Ã¸½³¾Ç»»¯ ³Ã¿»µ½³Ç»»¯. � 

µ¿¯¼»¿¸ ÇÉ¾ ³Ã¿»µ½³Ç»»Ï¾ ³ÈÇÏ¾ (ÃÈ½ÃµÄ»¼³½³³¾¿½¯¾É¾ ¤µÇ¾»»Ï¾ £Ä¿³¼¯ÈµÉ¾) µ¾ÇÏÃ Ç¸Ã 

ÇÄ¯Ã¸Ã ³¾³φ¿Ä¯Ã Ã³Ä³Ç¯»µÇ³» ÃÇ¿¾ Ã³Ä³»¯ÇÉ Ã¯¾³»³: 

£¯¾³»³Ã 2.12: 

�¼¯´¿Ã £È½Ã¼¸ÄÉ½³Ç»»ώ¾ £³Ä¿Çώ¾ (»¼¯´¿Ã �¼¼¸¼¿³¿¸»µ¯³Ã) (µÈÄώ) 

�Ã¿»µ½³Ç»»¯ »¼¯´¿È £È½Ã¼¸ÄÉ½³Ç»»Ï¾ £³ÄÇÏ¾ (»¼. 
�¼¼¸¼¿³¿¯»µ»³Ã) ³ÄÇ¯ ÇÄ¯Ã¸Ã (31/12/2022) 
�³Ç³³¼¸»µ¯ÃµÃ µ»Ãφ¿Ä¯Ã »¼¯´¿È (ÇÄ¯Ç¿ÈÃ³Ã + ÃÄ¿¸³.ÇÄ¯ÃµÉ¾) 
£»ÃÇÉÇ»»¿¯-¨ÄµÉÃÇ»»¿¯ ¤Ï»¿» & £È¾³φ¯ �Ã¿´³-�¿¿´³ 

1.536.233,79 

327.804,00 

19.614,95 

+/- �³»³Ä¯Ã ́ »³φ¿Ä¯Ã ³Ã¿Ç¯½¸Ã¸Ã ÃÇ¸¾ µÏ¼¿³¸ ³¿¯³ (»¯Ä´¸/·¸½»¯Ã) 
µ¾ÇÏÃ Ç¸Ã ÇÄ¯Ã¸Ã (2023) 9.687,26 

-150.210,00 

0,00 

�³Ç³³¼¸»µ¯ÃµµÃ £³Ä¿Ç¯Ã »¼¯´¿È 

§ÏÄ¿Ã µ»Ã¿´¯½³Ç¿Ã ³ÃÏ »µφ¯¼³»¿ 

�¿»Ã¯ ¯Ã¿´³ / ¯¿¿´³ 0,00 

�Ã¿»µ½³Ç»»¯ »¼¯´¿È £È½Ã¼¸ÄÉ½³Ç»»Ï¾ £³ÄÇÏ¾ (»¼. 
�¼¼¸¼¿³¿¯»µ»³Ã) Ç¯¼¿Ã ÇÄ¯Ã¸Ã (31/12/2023) 1.743.130,00 

£Ç¿ £³Ä¯ÄÇ¸½³ Ç¸Ã Ã³Ä¿ÏÃ¸Ã Ã³Ä³Ç¯»µ¾Ç³» ÃÄ¿³¿¼¯Ã ÇÉ¾ ³¾³½µ¾Ï½µ¾É¾ ³Ã¿»µ½³Ç»»Ï¾ 

Ç¿È »¼¯´¿È ³¼¼¸¼¿³¿¸»µ¯³Ã ³¯Ãµ» Ç¸Ã ´¸½¿³Ä³φ»»¯Ã µ¿¯¼»¿¸Ã ÇÉ¾ ½µ¼Ï¾ »³» ÇÉ¾ ÃÇµÇ»»Ï¾ 

ÇÄ¸½³Ç¿Ä¿Ï¾ Ç¿ÈÃ. 

�Ã¿¾ ³φ¿Ä¯ Ç»Ã ¤µÇ¾»»¯Ã £Ä¿³¼¯Èµ»Ã Ç¿È »¼¯´¿È, ´»³»Ä¯¾¿¾Ç³» ¿» ³»Ï¼¿È»µÃ ÃµÄ»ÃÇÏÃµ»Ã: 

1 ) ¤µÇ¾»»¯Ã ÃÄ¿³¼¯Èµ»Ã ³»³ ·¸½¯µÃ Ã¿È ¯Ç¿È¾ ³¾³³³µ¼»µ¯ ÃÇ¿ ¤³½µ¯¿ ³¼¼¯ ´µ¾ ¯Ç¿È¾ ³»Ï½³ 

´»³»³¾¿¾»ÃÇµ¯ »³Ç¯ Ç¸¾ ¸½µÄ¿½¸¾¯³ ³¾³φ¿Ä¯Ã (»³¼¿Ï½µ¾µÃ µφµ¿¯Ã ���φ/φ): ÃÏ½φÉ¾³ ½µ 

µ¾¸½¯ÄÉÃ¸ ³ÃÏ Ç¿ ¼¿³»ÃÇ¯Ä»¿ Ç¿È ¤³½µ¯¿È, ´µ¾ Èφ¯ÃÇ³¾Ç³» Ç¯Ç¿»µÃ ·¸½¯µÃ – ÉÃ µ» Ç¿ÏÇ¿È, 
���φ/φ = 0 µÈÄÏ. 

2 ) ¤µÇ¾»»¯Ã ÃÄ¿³¼¯Èµ»Ã ³»³ ·¸½¯µÃ Ã¿È ¯Ç¿È¾ ÃÈ½³µ¯ ³¼¼¯ ´µ¾ ¯Ç¿È¾ ³¾³³³¼µ»µ¯ ÃÇ¿ ¤³½µ¯¿ 

»³Ç¯ Ç¸¾ ¸½µÄ¿½¸¾¯³ ³¾³φ¿Ä¯Ã (»³¼¿Ï½µ¾µÃ µφµ¿¯Ã IBNR)2. £³Ä³Ç¯»µ¾Ç³» »³ÇÉÇ¯ÄÉ 

»ÃÇ¿Ä»»¯ ÃÇ¿»Çµ¯³ ³»³ IBNR ·¸½¯µÃ (Ã¿Ã¯ »³» Ã¼¯»¸): 

£¯¾³»³Ã 2.12³: 

IBNR ·¸½»¯Ã 

³¾¯ ¯Ç¿Ã ÃÈ½³¯¾Ç¿Ã 

Ï¼³ Ç³ Ã¿Ã¯ Ãµ €: 
2 022 2021 2020 

0 

10.000 

370 

2019 

0 

0 

740 

740 

2018 

0 

0 

2.520 

2.520 

2017 

0 

0 

1.640 

1.640 

����¤ £ 

� � 

�£������ 

£Ï¾¿¼¿ 

30.000 

0 

2.110 

32.110 

15.000 

10.000 

6.980 

31.980 10.370 

2 �Ï³É Ç¸Ã φÏÃ¸Ã ÇÉ¾ Ã³Ä¿ÇÏ¾ Ç¿È »¼¯´¿È, ´µ¾ Èφ¯ÃÇ³¾Ç³» ·¸½¯µÃ Ã¿È ¯Ç¿È¾ ³¾³³³µ¼»µ¯ ³¼¼¯ Ç¿ 

Çµ¼»»Ï ÏÈ¿Ã Ç¿ÈÃ µ¯¾³» ³³¯³³»¿. 
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£¯¾³»³Ã 2.12³: 

IBNR ·¸½»¯Ã 

³¾¯ ¯Ç¿Ã ÃÈ½³¯¾Ç¿Ã 

£¼¯»¸ 

2 022 2021 

1 

1 

10 

12 

2020 2019 2018 2017 

����¤ £ 

� � 

�£������ 

£Ï¾¿¼¿ 

2 

0 

5 

7 

0 

1 

3 

4 

0 

0 

3 

3 

0 

0 

3 

3 

0 

0 

4 

4 

�µ ³¯Ã¸ Ç¸¾ »ÃÇ¿Ä»»¯ µ¿¯¼»¿¸ ÉÃ ³Ãµ»»¿¾¯·µÇ³» ÃÇ¿ÈÃ ³¾ÉÇ¯ÄÉ Ã¯¾³»µÃ, ÃÄ¿Çµ¯¾µÇ³» ¿ 

ÃÇ¸½³Ç»Ã½ÏÃ ¤µÇ¾»»¯Ã £ÄÏ³¼µÈ¸Ã ³»³ IBNR ·¸½¯µÃ ÏÈ¿ÈÃ 32.000 µÈÄÏ »³Ç¯ Ç¸¾ ¸½µÄ¿½¸¾¯³ 

³¾³φ¿Ä¯Ã (ÏÃ¿ Ç¿ µ½Ãµ»Ä»»Ï ³¾Ç¯ÃÇ¿»Ç¿ ÏÈ¿Ã ³»³ Ç³ ¯Ç¸ 2021-2020). ΩÃ µ» Ç¿ÏÇ¿È, IBNR = 

3 2.000 µÈÄÏ. 

3 ) ¤µÇ¾»»¯Ã ÃÄ¿³¼¯Èµ»Ã Ã¿È ³φ¿Ä¿Ï¾ Ç¸ ½³»Ä¿ÃÄÏ»µÃ½¸ ³»ÉÃ»½ÏÇ¸Ç³ Ç¿È »¼¯´¿È. £³ÄÏÇ» 
ÃÏ½φÉ¾³ ½µ Ç»Ã »³Ç³ÃÇ³Ç»»¯Ã ´»³Ç¯¿µ»Ã Ç¿È ¤³½µ¯¿È, ´µ¾ Èφ¯ÃÇ³¾Ç³» µ³³È¯Ãµ»Ã »³» ¿» 
Ã³Ä¿Ç¯Ã »³» µ»Ãφ¿Ä¯Ã ÇÉ¾ »¼¯´É¾ ³¾³ÃÄ¿Ã³Ä½Ï·¿¾Ç³» µÇ¸Ã¯ÉÃ ³»³ Ç¸¾ µÃ¯ÇµÈ¿¸ Ç¸Ã 

»µφ³¼³»³»¯Ã µÃ¯Ä»µ»³Ã, ³»³ Ç¸ ³¯¼Ç»ÃÇ¸ ÃÄ¿ÃÇ³Ã¯³ ÇÉ¾ ´»»³»É½¯ÇÉ¾ ÇÉ¾ ³Ãφ³¼»Ã½¯¾É¾, 
ÃÄ¿Çµ¯¾µÇ³» ¿ ÃÇ¸½³Ç»Ã½ÏÃ µ»´»»¯Ã ½³»Ä¿ÇÄÏ¾»³Ã ¤µÇ¾»»¯Ã £ÄÏ³¼µÈ¸Ã µÃ¯ ÇÄµÇ¿ÈÃÏ¾ 

µ¼¼µ»½¯ÇÉ¾ µ»Ãφ¿ÄÏ¾ – Ã³Ä¿ÇÏ¾ Ç¿È »¼¯´¿È, ÉÃ ³¾³½¯¾µÇ³» ¾³ ÃÄ¿»ÏÈ¿È¾ ³»³ »¯Ã¿»³ ¯Ç¸ 

³ÃÏ Ç»Ã ÃÄ¿³µ³¼¸½¯¾µÃ ÇÄ¸½³Ç¿Ä¿¯Ã Ç¿È »¼¯´¿È Ã¿È Ã³Ä³Ç¯»µ¾Ç³» ÃÇ¿ £³Ä¯ÄÇ¸½³ Ç¸Ã 

Ã³Ä¿ÏÃ¸Ã. 

�»³ Ç¿¾ ÃÇ¸½³Ç»Ã½Ï Ç¸Ã ÃÈ³»µ»Ä»½¯¾¸Ã ¤µÇ¾»»¯Ã £ÄÏ³¼µÈ¸Ã ¼³½³¯¾¿¾Ç³» µÃ»Ã¼¯¿¾ ÈÃÏÈ¸ 

Ç³ ³»Ï¼¿È»³: 

1 ) £Ä¿µ¿Ïφ¼¸Ã¸ ½µ ³¯Ã¸ Ç¸¾ »³½ÃÏ¼¸ Ç¸Ã ³»¯¾´È¾¸Ã ³ÃÏ´¿Ã¸Ã ÏÃÉÃ ´¸½¿Ã»µÏµÇ³» 
³ÃÏ Ç¸¾ EIOPA ³»³ Ç¿ µÃ¿ÃÇ»»Ï Ã¼³¯Ã»¿ Ç¸Ã §µÄµ³³ÈÏÇ¸Ç³Ã ��, »³Ç¯ Ç¸¾ ¸½µÄ¿½¸¾¯³ 

³¾³φ¿Ä¯Ã. 

2 ) £µÄ»»ÏÄ»¿ �»¾´Ï¾¿È (Risk Margin) ³»³ Ç¸¾ ³¾Ç»½µÇÏÃ»Ã¸ Ç¸Ã ³³µ³³»ÏÇ¸Ç³Ã Ã¿È 

ÃÇµÇ¯·µÇ³» ½µ Ç»Ã ½µ¼¼¿¾Ç»»¯Ã ÇÄ¸½³Ç¿Ä¿¯Ã, ½µ ³¯Ã¸ Ç¸ ½µ»¿´¿¼¿³¯³ Ç¸Ã 

µ¾ÃÉ½¯ÇÉÃ¸Ã ÃÈ¾Ç¸Ä¸Ç»»Ï¾ Ã³Ä³´¿ÇÏ¾. £È³»µ»Ä»½¯¾³, ³È¿¯»¸»µ »³Ç¯ 18 ½¿¾¯´µÃ 

³¯Ã¸Ã ¸ µÃ¯´Ä³Ã¸ Ç¸Ã »¾¸Ã»½ÏÇ¸Ç³Ã »³» ³¾³Ã¸Ä¯³Ã Ç¿È ÃÇµÇ»»¿Ï ³¾³¼¿³»ÃÇ»»¿Ï 

Ã¯¾³»³ ÃÄ¿³¿¼Ï¾ (¯¾³¾Ç» ÇÉ¾ ³¾Ç¯ÃÇ¿»ÇÉ¾ ÃÄ¿³¿¼Ï¾ Ç¿È £³Ä³ÄÇ¯½³Ç¿Ã), ½µ 

³Ã¿Ç¯¼µÃ½³ Ç¸¾ ÃÄ¿Ã³Ï¿¸Ã¸ ÇÉ¾ µÇ¯Ã»É¾ ³Ã¿·¸½»ÏÃµÉ¾ Ç¿È »¼¯´¿È »³Ç¯ 100% 

(´»Ã¼³Ã»³Ã½ÏÃ) ¯¾³¾Ç» Ç¸Ã ³¾Ç¯ÃÇ¿»Ç¸Ã ½¯³»ÃÇ¸Ã ´»³ÇÄ¿¾»»¯ (´¸¼. Ç¿È ¯Ç¿ÈÃ 2023). 

�µ ³¯Ã¸ Ç³ ³¾ÉÇ¯ÄÉ, Ã³Ä³Ç¯»µÇ³» ¿ ³»Ï¼¿È»¿Ã Ã¯¾³»³Ã: 
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£¯¾³»³Ã (2.12³): 

Α½³¼¸½Ì¼¸½¸Ä 

�¹Ãφ¿Ã°Ä �»¯·¿Ç 

£Ç¼π»·ÃÉ¼³Ä¹ºÎ½ 

Α½³¼¸½Ì¼¸½³ 

ÄÃ°Ç¿½Ä³ 

¸»»¸²¼³Ä³ 

Α½³¼¸½Ì¼¸½¸Ä 

Π³Ã¿Ç°Ä º»¯·¿Ç 

£Ç½Ä¸»¸ÃÄ±Ä ΠÃ¿¸¾¿φ»·¼°½¸Ä 

�³¼πÍ»· πÃ¿¸¾Ìφ»·Ã ΧÃ·¼³Ä¿Ã¿°Ä π¿Ç 

Π³Ã¿ÇÎ½ γ¹³ º¯»ÇÈ· £Ç¼π»·ÃÉ¼³Ä¹ºÎ½ ¸¹Ãφ¿ÃÎ½ - ³º²½·Ç½É½ ·Ä (Ä°»¿Ä 

ÄÉ½ π³Ã¿ÇÎ½ Π³Ã¿ÇÎ½ π³Ã¿ÇÎ½ ¸π¹Ä¿º²É½ °Ä¿ÇÄ) 
356.441 (299.225) 57.216 3,4% 0,968 

³φ¿Ã¿Í½ 

¸»»¸¹¼³Ä¹º¯ °Ä· ΈÄ¿Ä 

2 

2 

2 

2 

2 

2 

2 

2 

2 

2 

024 - 

- 

- 

- 

- 

025 

026 

027 

028 

029 

030 

031 

032 

033 

364.283 

372.297 

380.487 

388.858 

397.413 

406.156 

415.091 

424.223 

433.556 

(321.963) 
(343.613) 
(363.806) 
(381.694) 
(404.616) 
(426.859) 
(455.344) 
(493.645) 
(545.976) 

42.319 

28.684 

2,7% 

2,4% 

2,4% 

2,3% 

2,3% 

2,3% 

2,3% 

2,4% 

2,4% 

0,942 

0,920 

0,899 

0,878 

0,858 

0,839 

0,820 

0,801 

0,782 

16.681 

7.164 

(7.203) 
(20.703) 
(40.252) 
(69.422) 

(112.420) 

6.183 

17.364 

32.987 

55.574 

87.892 

ΤεÇν»¼ή Πρόβ½εÈη 200.000 

ΩÃ µ» Ç¿ÏÇ¿È, Ç¿ ÃÏ¾¿¼¿ ÇÉ¾ ¤µÇ¾»»Ï¾ £Ä¿³¼¯ÈµÉ¾ (¤£) Ç¿È »¼¯´¿È ÃÈ½Ã¼¸ÄÉ½³Ç»»Ï¾ 

Ã³Ä¿ÇÏ¾ »³Ç¯ Ç¸¾ ¸½µÄ¿½¸¾¯³ ³¾³φ¿Ä¯Ã ³¾³¼ÏµÇ³» ÉÃ ³»¿¼¿Ï»ÉÃ: 

£¯¾³»³Ã (2.12´): ¤µÇ¾»»¯Ã £Ä¿³¼¯Èµ»Ã »¼¯´¿È £È½Ã¼¸ÄÉ½³Ç»»Ï¾ £³Ä¿ÇÏ¾ »³Ç¯ Ç¸¾ 

¸½µÄ¿½¸¾¯³ ³¾³φ¿Ä¯Ã: 

¤µÇ¾»»¯Ã £Ä¿³¼¯Èµ»Ã (»¼¯´¿Ã £È½Ã¼¸ÄÉ½³Ç»»ώ¾ £³Ä¿Çώ¾ �¼¼¸¼¿³¿¸»µ¯³Ã) (µÈÄώ) 
���φ/φ 0 

IBNR 32.000 

200.000 

232.000 

¤£ ³»³ Ç¸ ½³»Ä¿ÃÄÏ»µÃ½¸ ³»ÉÃ»½ÏÇ¸Ç³ Ç¿È »¼¯´¿È 

£Ï¾¿¼¿ ¤µÇ¾»»ώ¾ £Ä¿³¼¯ÈµÉ¾ (¤£) »¼¯´¿È 

ΩÃ µ» Ç¿ÏÇ¿È, ³ÃÏ Ç³ ³Ã¿»µ½³Ç»»¯ Ç¿È »¼¯´¿È ÃÈ½Ã¼¸ÄÉ½³Ç»»Ï¾ Ã³Ä¿ÇÏ¾ Ç¿È Ã¯¾³»³ 

.12, Ã¿ÃÏ ÏÈ¿ÈÃ 232.000 µÈÄÏ ³φ¿Ä¯ Ç»Ã ¤µÇ¾»»¯Ã £Ä¿³¼¯Èµ»Ã Ç¿È »¼¯´¿È, ÃÏ½φÉ¾³ ½µ 2 

Ç¿¾ Ã³Ä³»¯ÇÉ Ã¯¾³»³ (Ã¿Ã¯ Ãµ µÈÄÏ): 

�Ã¿»µ½³Ç»»¯ »¼¯´¿È £È½Ã¼¸ÄÉ½³Ç»»Ï¾ £³ÄÇÏ¾ (»¼. 
�¼¼¸¼¿³¿¯»µ»³Ã) Ç¯¼¿Ã ÇÄ¯Ã¸Ã (ÃÈ½ÃµÄ. ¤£) 31/12/2023 

£Ï¾¿¼¿ ¤µÇ¾»»Ï¾ £Ä¿³¼¯ÈµÉ¾ (¤£) »¼¯´¿È 31/12/2023 

Ί´»³ �µφ¯¼³»³ »¼. �¼¼¸¼¿³¿¸». £³Ä¿Çώ¾ (µ¿³»Ä. ¤£) 31/12/2023 

1.743.130,00 

232.000 

1.511.130,00 

2 9 



  
  

�À¯»ÇÃ· �·°ËÀ �·Çα»α°ËÀ ÀÃ¿Ã »¯»ÇË· ·¿Ï·ËÀ ·»αÇ·»Ã»ÃÇ»»¯Ã »·»Ç¿ÇÃ³°αÃ 
�Ã¿¾ ³φ¿Ä¯ Ç¿¾ »¼¯´¿ µφ¯Ã³¿: 

£¯¾³»³Ã 2.13: 

���� £ £¥�¤��� � ¤��Ω� £�¤ ¨Ω� (»¼¯´¿Ã �§�£��) 
�³Ç³³¼¸»µ¯ÃµÃ 

�¿¿´³ µ»Ãφ¿Ä¯Ã »¼¯´¿È �Ã¿»µ½³Ç»»Ï �´¯É¾ 

�»¿»»¸Ç»»¯Ã 

�µ»Ç¿ÈÄ³¯³Ã* 

�φ¯Ã³¿ ³»³ 

ÃÇ¸½³Ç»Ã½Ï 

�µφ³¼³¯É¾ �¼¯´¿È 

�φ¯Ã³¿ (31/12) 
»¼¯´¿È �φ¯Ã³¿ �´¯É¾ �µφ³¼³¯É¾ (Ã»ÃÇÉÇ»»Ï ÈÃÏ¼¿»Ã¿, 

 »»¿¾¿½»»Ï (ÃµÄ»Ï´¿È 1/1- (ÃµÄ»Ï´¿È 1/1- ´¸¼. ÃµÄ»¼³½³¯¾µ» 
¯Ç¿Ã 31/12) 

26.407,93 

31/12) 
32.568,64 

»³» Ç¿ £§) 
73.858,40 2 

2 

2 

2 

2 

2 

2 

2 

2 

2 

2 

2 

2 

2 

010 

011 

012 

013 

014 

015 

016 

017 

018 

019 

020 

021 

022 

023 

54.800,49 

66.925,20 

68.920,39 

62.916,94 

81.453,17 

75.962,09 

78.036,77 

87.696,55 

105.326,30 

74.157,47 

114.002,21 

113.989,07 

131.195,82 

28.989,00 

26.460,96 

58.611,86 

64.410,04 

69.189,71 

79.121,84 

98.777,38 

132.080,76 

178.172,37 

227.496,54 

235.149,37 

280.809,26 

345.722,26 

51.541,48 

21.802,76 

16.204,59 

26.300,02 

29.744,50 

58.110,48 

78.962,58 

123.467,44 

196.454,87 

349.884,89 

470.992,63 

637.792,82 

853.159,45 

�ÃÏ Ç¿¾ Ã³Ä³Ã¯¾É Ã¯¾³»³ ÃÄ¿»ÏÃÇµ» ½¯³ ³Ï¿¸Ã¸ ÇÉ¾ µ¿Ï´É¾ ´»¿»»¸Ç»»¯Ã ¼µ»Ç¿ÈÄ³¯³Ã Ç¿ 

Çµ¼µÈÇ³¯¿ ¯Ç¿Ã ³¾³φ¿Ä¯Ã, ¸ ¿Ã¿¯³ Ï½ÉÃ ÃÈ¾¿´µÏµÇ³» ³ÃÏ Ã¸½³¾Ç»»¯ ³Ï¿¸Ã¸ ³Ï¿¸Ã¸ ÇÉ¾ 

»³Ç³³¼¸»µ»ÃÏ¾ µ»Ãφ¿ÄÏ¾ µφ¯Ã³¿ ³»³ ÃÇ¸½³Ç»Ã½Ï »´¯É¾ »µφ³¼³¯É¾ ÏÈ¿ÈÃ, ³Ã¿´»´Ï½µ¾¸ 

½µÇ³¿Ï ¯¼¼É¾, ÃÇ¸¾ ³Ï¿¸Ã¸ Ç¿È ³Ãφ³¼»Ã½¯¾¿È Ã¼¸»ÈÃ½¿Ï. ΩÃ µ» Ç¿ÏÇ¿È, Ç¿ ÃÇµÇ»»Ï 

³Ã¿»µ½³Ç»»Ï »´¯É¾ »µφ³¼³¯É¾ ³È¿¯»¸»µ »³Ç¯ 33,8% Ãµ ÃÇ¯Ã¸ ½µ Ç¿ ÃÄ¿¸³¿Ï½µ¾¿ ¯Ç¿Ã, Ç¿ 

¿Ã¿¯¿ ÈÃ¿´µ»»¾Ïµ» Ç¸¾ ÈÈ¸¼¯ »µφ³¼³»¿Ã¿¯¸Ã¸ ÇÉ¾ �� Ç¿È »¼¯´¿È ÃÄ¿Ã »¯¼ÈÈ¸ 

¼µ»Ç¿ÈÄ³»»Ï¾ ´³Ã³¾Ï¾. 

�Ã»Ã¸½³¯¾µÇ³» ÏÇ» Ç³ Ί´»³ �µφ¯¼³»³ Ç¿È »¼¯´¿È µφ¯Ã³¿ »³Ç¯ Ç¸¾ ¸½µÄ¿½¸¾¯³ ³¾³φ¿Ä¯Ã 

ÈÃµÄ»³¼ÏÃÇ¿È¾ Ç³ ¯¿¿´³ ´»¿»»¸Ç»»¯Ã ¼µ»Ç¿ÈÄ³¯³Ã Ç¿È »¼¯´¿È Ç¸Ã ÇÄ¯Ã¸Ã »³Ç¯ 6,5 φ¿Ä¯Ã 

(³ÃÏ 5,6 ÃÇ¿ Ç¯¼¿Ã Ç¸Ã ÃÄ¿¸³¿Ï½µ¾¸Ã ÇÄ¯Ã¸Ã). 

�Ã¿¾ ³φ¿Ä¯ Ç¿¾ »¼¯´¿ ³¼¼¸¼¿³¿¸»µ¯³Ã: 
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£¯¾³»³Ã 2.14: 

���� £ £¥�£�Η¤Ω��¤��Ω� £�¤ ¨Ω� (»¼¯´¿Ã ���Η� � Η����£) 

�³Ç³³¼¸»µ¯ÃµÃ 

µ»Ãφ¿Ä¯Ã »¼¯´¿È 

�¿¿´³ �»¿»»¸Ç»»¯Ã 

�µ»Ç¿ÈÄ³¯³Ã* »¼¯´¿È 

�¼¼¸¼µ³³Ï¸Ã ³»³ 

ÃÇ¸½³Ç»Ã½Ï �´¯É¾ �Ã¿»µ½³Ç»»Ï �´¯É¾ 

 »»¿¾¿½»»Ï �¼¼¸¼µ³³Ï¸Ã (ÃµÄ»Ï´¿È �µφ³¼³¯É¾ (ÃµÄ»Ï´¿È �µφ³¼³¯É¾ �¼¯´¿È 

¯Ç¿Ã 1/1-31/12) 
1.962,35 

1/1-31/12) 
1.963,40 

�¼¼¸¼µ³³Ï¸Ã (31/12) 
-146,16 2 

2 

2 

2 

2 

2 

2 

2 

2 

2 

2 

2 

2 

2 

010 

011 

012 

013 

014 

015 

016 

017 

018 

019 

020 

021 

022 

023 

1.737,18 

1.651,36 

8.613,54 

10.100,26 

9.310,62 

10.073,75 

9.565,00 

11.550,00 

13.791,00 

18.554,95 

26.015,49 

27.781,16 

42.525,73 

1.659,65 

1.529,87 

8.613,54 

8.590,86 

8.976,69 

9.573,66 

10.565,64 

12.201,84 

14.509,53 

16.725,15 

34.354,56 

34.991,77 

40.975,50 

574,27 

573,05 

573,05 

570,62 

570,35 

70,26 

1.070,90 

1.722,74 

37.787,34 

35.957,54 

44.403,61 

53.614,22 

52.063,99 

�ÃÏ Ç¿¾ Ã³Ä³Ã¯¾É Ã¯¾³»³ ÃÄ¿»ÏÃÇµ» ½¯³ ³Ï¿¸Ã¸ ÇÉ¾ µ¿Ï´É¾ ´»¿»»¸Ç»»¯Ã ¼µ»Ç¿ÈÄ³¯³Ã »³Ç¯ 

3,1% »³»ÏÃ µÃ¯Ã¸Ã »³» ½¯³ ³Ï¿¸Ã¸ ÇÉ¾ »³Ç³³¼¸»µ»ÃÏ¾ µ»Ãφ¿ÄÏ¾ ³¼¼¸¼¿³¿¸»µ¯³Ã ³»³ 5 

ÃÇ¸½³Ç»Ã½Ï »´¯É¾ »µφ³¼³¯É¾ ÏÈ¿ÈÃ 17,1% Ãµ ÃÇ¯Ã¸ ½µ Ç¿ ÃÄ¿¸³¿Ï½µ¾¿ ¯Ç¿Ã. ΩÃ µ» Ç¿ÏÇ¿È, 
Ç¿ ÃÇµÇ»»Ï ³Ã¿»µ½³Ç»»Ï »´¯É¾ »µφ³¼³¯É¾ ½µ»Ï»¸»µ »³Ç¯ 2,9% Ãµ ÃÇ¯Ã¸ ½µ Ç¿ ÃÄ¿¸³¿Ï½µ¾¿ 

¯Ç¿Ã. 

�Ã»Ã¸½³¯¾µÇ³» ÏÇ» Ç³ Ί´»³ �µφ¯¼³»³ Ç¿È »¼¯´¿È ³¼¼¸¼¿³¿¸»µ¯³Ã »³Ç¯ Ç¸¾ ¸½µÄ¿½¸¾¯³ 

³¾³φ¿Ä¯Ã ÈÃµÄ»³¼ÏÃÇ¿È¾ Ç³ ̄ ¿¿´³ ́ »¿»»¸Ç»»¯Ã ¼µ»Ç¿ÈÄ³¯³Ã Ç¿È »¼¯´¿È Ç¸Ã ÇÄ¯Ã¸Ã »³Ç¯ 1,2 

φ¿Ä¯Ã (³ÃÏ 1,9 φ¿Ä¯Ã ÃÇ¿ Ç¯¼¿Ã Ç¸Ã ÃÄ¿¸³¿Ï½µ¾¸Ã ÇÄ¯Ã¸Ã). 

�ÃÏ Ç¿ÈÃ ³¾ÉÇ¯ÄÉ Ã¯¾³»µÃ, Ç¿ ÃÏ¾¿¼¿ ÇÉ¾ �� Ç¿È ¤³½µ¯¿È »³» ³ÃÏ Ç¿ÈÃ ́ Ï¿ »¼¯´¿ÈÃ µφ¯Ã³¿ 

»³» ³¼¼¸¼¿³¿¸»µ¯³Ã ³¾¯ÄÇµÇ³» ÃÇ¿ Ã¿ÃÏ ÇÉ¾ 905.223,44 µÈÄÏ (³ÃÏ 691.407,04 µÈÄÏ ¯¾³ 

¯Ç¿Ã ÃÄ»¾). ¤³ ÃÈ¾¿¼»»¯ �� ÇÉ¾ ´Ï¿ »¼¯´É¾ »³Ç¯ Ç¸¾ ¸½µÄ¿½¸¾¯³ ³¾³φ¿Ä¯Ã ÈÃµÄ»³¼ÏÃÇ¿È¾ 

Ç³ ÃÈ¾¿¼»»¯ ¯¿¿´³ ´»¿»»¸Ç»»¯Ã ¼µ»Ç¿ÈÄ³¯³Ã Ç¿È ¤³½µ¯¿È Ç¸Ã ÇÄ¯Ã¸Ã »³Ç¯ 5,2 φ¿Ä¯Ã (³ÃÏ 4,9 

φ¿Ä¯Ã ÃÇ¿ Ç¯¼¿Ã Ç¸Ã ÃÄ¿¸³¿Ï½µ¾¸Ã ÇÄ¯Ã¸Ã). 

£Ç¿ £³Ä¯ÄÇ¸½³ Ç¸Ã Ã³Ä¿ÏÃ¸Ã Ã³Ä³Ç¯»µ¾Ç³» ÃÇµÇ»»¯Ã ÃÄ¿³¿¼¯Ã ÇÉ¾ �´¯É¾ �µφ³¼³¯É¾. 

* ΩÃ "�¿¿´³ �»¿»»¸Ç»»¯Ã �µ»Ç¿ÈÄ³¯³Ã" ¾¿¿Ï¾Ç³» Ç³ ¯¿¿´³ ³»³ Ç¸¾ »¯¼ÈÈ¸ ÇÉ¾ ¿Ã¿¯É¾ φ¯Äµ» Ç¿¾ »¯¾´È¾¿ Ç¿ ¤�� 

»³» ³φ¿Ä¿Ï¾ ÃÇ¿¾ ÈÃ¿¼¿³»Ã½Ï Ç¿È �.£.§. 

� ÃÄ¯Ã»¾¸ ¯¾´µ»¿¸ ÃµÄ»¼³½³¯¾µ» ¯»Ç³»Ç¿ ¯Ã¿´¿ ³ÃÏ ´ÉÄµ¯ – ¸ »¯ÇÄ»¾¸ ¯¾´µ»¿¸ ÃµÄ»¼³½¯¾µ» ¯»Ç³»Ç¿ ¯Ã¿´¿ ³ÃÏ 

������. 

�ÃÇα»»ÃÇ»»¯ Τ¿À¿»¯Ç·Ã· Τ·ÇÀ»»ÏÀ £Ã¿³»¯Ë·ËÀ 
£³Ä³»¯ÇÉ Ã³Ä¿ÈÃ»¯·¿¾Ç³» Ç³ ÃÇ¿»Çµ¯³ Ç¸Ã ÃµÄ»¿ÈÃ»³»¯Ã »³Ç¯ÃÇ³Ã¸Ã Ç¿È ¤³½µ¯¿È Ç¿È 

»¼¯´¿È ÃÈ¾Ç³¿»¿´¿Ç»»Ï¾ Ã³Ä¿ÇÏ¾ µφ¯Ã³¿ ³ÃÏ Ç¿ �¸ÇÄÏ¿ ³Ãφ³¼»ÃÇ»»¯Ã Ç¿Ã¿»¯Ç¸Ã¸Ã Ç¿È 

¤³½µ¯¿È »³Ç¯ Ç¸¾ ¸½µÄ¿½¸¾¯³ ³¾³φ¿Ä¯Ã. 

£¯¾³»³Ã 2.15 (�Ãφ³¼»ÃÇ»»¯ ¤¿Ã¿»¯Ç¸Ã¸ »¼¯´¿È µφ¯Ã³¿): 
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% ΑÃφα½»ÃÄ»¼ήÃ 
�ά½ÇψηÃ 

�Α¤�Γ�¡�Ε£  Ε¡��¥£�Α�ΩΝ £¤��ΧΕ�ΩΝ  οÃά Ã· Euro 

�) ��¤���£� ¤�£ �£§���£¤���£ � �Χ��¡�£�£ £� ¤¡� ��� (�.�. - �.�.Χ.) 100% 3 2.274.578,15 

940.705,40 ³) ��¤¢�¤� £� �URO ± £¥�������� 3% 

³) ¤¢�¡����� ¡�£¤ ¡ ��¤��� ��¤���£�Ω� - ¡¢ ��£�����£ ��¤���£��£ (¤¢�¡��� 

£� �¢�¤ £ - ��� £ ¤�£ �.� ��� ¤ ¥ �. .Χ.) 
0 

0 

,00 

,00 

0% 

´)  � � ��,  � � ���£ & ��¤ �� �¢����¤�� (������� ¥ ��� £� ¥ ± �.¡.�.�. ± 

��� £�Ω� ± ��� ¤��Ω� �¡�Χ��¢�£�Ω� ± ¤Ω� ���¤¢��Ω� �� ���£�Ω� ¤Ω� 

�¥��¢��£�Ω� ���Ω� �¢�¤Ω�). 0% 

0% 

0% 

0% 

·)  � � �� &  � � ���£ �.�. �§ £ � �Χ ¥� ��� ��� £� �¢�¤ £ ��� £ ¤�£ �.�. 
��� ¤ ¥ �. .Χ. 0,00 

0,00 

0,00 

¸) ��¤ Χ�£ �.�. ��£������£ £� Χ¢���¤�£¤�¢�  �¢�¤ ¥£ ��� ¥£ ¤�£ �.�. ��� ¤ ¥ 

�. .Χ. 

ÃÄ) �� ��£������£ £� Χ¢���¤�£¤�¢�  �¢�¤ ¥£ - ��� ¥£ ¤�£ �.�. ��� ¤ ¥ �. .Χ. 
��¤ Χ�£ �.�. ) 

·) ��¢���� �� ����Ω� ��§����Ω� ±  ¢����£�Ω� £¥�� ���Ω� �¡���¥£�Ω� £� 

����¤�£ ����£ ( £���) ¡ ¥ ���¤ ¥¢� ¥� £�  ¡ � ��¡ ¤� �¢�¤ £ - ��� £ ¤�£ 

�.�. ��� ¤ ¥ �. .Χ. 31.333.872,75 

0,00 

97% 

0% �) ��¤¢�¤� £¤  ¤����  ¤ ¥ ¤�� 

�����¤� ¡��¢ ¥£ �¥¢� ¤�¤�£ ± £¥��¥¢� ¤�¤�£ (���¥��¢� ��¢Ω� & ��¤ £ 

£Χ��� ¥ ¡ ��Ω£ ��� ¡���¥£�  ��Ω ¤Ω� 100.000 ��¤ ��Ω�) 
�) 

0,00 0% 

0% Δ) ��� ¥��¥��� � ¤ � � 0 ,00 

£¥Ν��� 32.274.578,15 

�Ã»Ã¸½³¯¾µÇ³» ÏÇ» ÏÃ¿¾ ³φ¿Ä¯ Ç¿¾ »¼¯´¿ ÃÈ¾Ç³¿»¿´¿Ç»»Ï¾ Ã³Ä¿ÇÏ¾ µφ¯Ã³¿, Ç¿ ¤³½µ¯¿ 

µÃµ¾´Ïµ» Ãµ ´»»Ï Ç¿È �½¿»³³¯¿ �µφ¯¼³»¿ ½µ Ç¸¾ µÃÉ¾È½¯³ «¤�� �£¤¥� ���Ω�- 

£¥¤ £��£¤Ω�-�������Ω�» Ç¿ ¿Ã¿¯¿ ³¾¯»µ» ÃÇ¸¾ »³Ç¸³¿Ä¯³ «�»»ÇÏ¾» (�´µ»³ ÃÏÃÇ³Ã¸Ã: 
�ÃÏφ.�Ã»ÇÄ.�µφ³¼.: 256/2.6.2016, ISIN: GRF000154002), ½µ ³Ã¿Ç¯¼µÃ½³ ¿» ³Ç¿½»»¿¯ 
¼¿³³Ä»³Ã½¿¯ ÇÉ¾ ½µ¼Ï¾ ¾³ ÃµÄ»¼³½³¯¾¿È¾ ½µÄ¯´»³ Ç¿È µ¾ ¼Ï³É ³½¿»³³¯¿È »µφ³¼³¯¿È. 

£Ç¿ÈÃ Ã³Ä³»¯ÇÉ Ã¯¾³»µÃ Ã³Ä¿ÈÃ»¯·µÇ³» ¸ »³Ç³¾¿½¯ ÇÉ¾ µÃµ¾´ÏÃµÉ¾ Ç¿È ³½¿»³³¯¿È 

»µφ³¼³¯¿È (ÃÇ¿»Çµ¯³ ³ÃÏ ´»³Çµ»Ä»ÃÇ¯ µÃµ¾´ÏÃµÉ¾): 

ASSET ALLOCATION 

O½Ï¼¿³³ 

�µÇ¿Ç¯Ã 

�»³»¯Ã»½³ 

�¯Ã³ ¨Ä¸½³Ç³³¿Ä¯Ã 

�µÇ¿Ç»»¯ �½¿»³³¯³ �µφ¯¼³»³ 

35,57% 

23,48% 

18,60% 

18,58% 

3,78% 

£Ç¿»Çµ¯³ Ã¿È ³φ¿Ä¿Ï¾ ³Ã¿´ÏÃµ»Ã, ÇÈÃ»»¯Ã ³Ã¿»¼¯Ãµ»Ã, ³¿¯µÃ Ãµ »¯¾´È¾¿ ³¼¼¯ »³» µÈÄÏÇµÄ¸ 

³¾¯¼ÈÃ¸ ³Ã¿´ÏÃµÉ¾/»»¾´Ï¾¿È »³» Ç³Ä³»Ç¸Ä»ÃÇ»»Ï¾ Ç¿È �/� Ç¿È ¤³½µ¯¿È Ã³Ä³Ç¯»µ¾Ç³» ÃÇ¸¾ 

¯»»µÃ¸ ´»³Çµ¯Ä»Ã¸Ã »»¾´Ï¾É¾ Ç¿È ¤³½µ¯¿È. 

£Ç¿ Ã¼³¯Ã»¿ Ç¸Ã Ã³Ä¿ÏÃ¸Ã Ã¸½µ»Ï¾µÇ³» ÏÇ» ¸ µÇ¯Ã»³ ³ÃÏ´¿Ã¸ Ç¿È �/� ³»³ Ç¸¾ ÃµÄ¯¿´¿ 2022 

³¾¯¼»µ ÃÇ¿ ÏÈ¿Ã ÇÉ¾ 9,33% (¯¾³¾Ç» -4,83% Ç¿ ÃÄ¿¸³¿Ï½µ¾¿ ¯Ç¿Ã), µÃ»ÇÈ³Ç¯¾¿¾Ç³Ã 

Ç³ÈÇÏÇÄ¿¾³ ½¯³ µÇ¸Ã»¿Ã¿»¸½¯¾¸ ÇÈÃ»»¯ ³ÃÏ»¼»Ã¸ (³³Ã»Ã½¯¾¸ Ãµ ¸½µÄ¯Ã»³ ´µ´¿½¯¾³) 
ÏÈ¿ÈÃ 3,04% (¯¾³¾Ç» 3,45% Ç¿È ÃÄ¿¸³¿Ï½µ¾¿È ¯Ç¿ÈÃ). 
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£³Ä³»¯ÇÉ Ã³Ä¿ÈÃ»¯·¿¾Ç³» Ç³ ÃÇ¿»Çµ¯³ Ç¸Ã ÃµÄ»¿ÈÃ»³»¯Ã »³Ç¯ÃÇ³Ã¸Ã Ç¿È ¤³½µ¯¿È Ç¿È 

»¼¯´¿È ÃÈ½Ã¼¸ÄÉ½³Ç»»Ï¾ Ã³Ä¿ÇÏ¾ ³¼¼¸¼¿³¿¸»µ¯³Ã ³ÃÏ Ç¿ �¸ÇÄÏ¿ ³Ãφ³¼»ÃÇ»»¯Ã 

Ç¿Ã¿»¯Ç¸Ã¸Ã Ç¿È ¤³½µ¯¿È »³Ç¯ Ç¸¾ ¸½µÄ¿½¸¾¯³ ³¾³φ¿Ä¯Ã: 

£¯¾³»³Ã 2.16 (�Ãφ³¼»ÃÇ»»¯ ¤¿Ã¿»¯Ç¸Ã¸ »¼¯´¿È ³¼¼¸¼¿³¿¸»µ¯³Ã): 
% ΑÃφα½»ÃÄ»¼ήÃ 

�ά½ÇψηÃ 
�Α¤�Γ�¡�Ε£  Ε¡��¥£�Α�ΩΝ £¤��ΧΕ�ΩΝ 

�) ��¤���£� ¤�£ �£§���£¤���£ � �Χ��¡�£�£ £� ¤¡� ��� (�.�. - �.�.Χ.) 

³) ��¤¢�¤� £� �URO ± £¥�������� 

 οÃά Ã· Euro 

232.000,00 

17.989,50 

,00 

14.010,50 

100% 

8% 

0% 
³) ¤¢�¡����� ¡�£¤ ¡ ��¤��� ��¤���£�Ω� - ¡¢ ��£�����£ ��¤���£��£ (¤¢�¡��� £� 

�¢�¤ £ - ��� £ ¤�£ �.� ��� ¤ ¥ �. .Χ.) 
0 

´)  � � ��,  � � ���£ & ��¤ �� �¢����¤�� (������� ¥ ��� £� ¥ ± �.¡.�.�. ± 

��� £�Ω� ± ��� ¤��Ω� �¡�Χ��¢�£�Ω� ± ¤Ω� ���¤¢��Ω� �� ���£�Ω� ¤Ω� 

�¥��¢��£�Ω� ���Ω� �¢�¤Ω�) 
2 92% 

·)  � � �� &  � � ���£ �.�. �§ £ � �Χ ¥� ��� ��� £� �¢�¤ £ ��� £ ¤�£ �.�. 
��� ¤ ¥ �. .Χ. 

0 

0 

0 

,00 

,00 

,00 

0% 

0% 

0% 

¸) ��¤ Χ�£ �.�. ��£������£ £� Χ¢���¤�£¤�¢�  �¢�¤ ¥£ ��� ¥£ ¤�£ �.�. ��� ¤ ¥ 

�. .Χ. 

ÃÄ) ��¤ Χ�£ �� ��£������£ £� Χ¢���¤�£¤�¢�  �¢�¤ ¥£ - ��� ¥£ ¤�£ �.�. ��� ¤ ¥ 

�. .Χ. ��¤ Χ�£ �.�.) 
·) ��¢���� �� ����Ω� ��§����Ω� ±  ¢����£�Ω� £¥�� ���Ω� �¡���¥£�Ω� £� ����¤�£ 

����£ ( £���) ¡ ¥ ���¤ ¥¢� ¥� £�  ¡ � ��¡ ¤� �¢�¤ £ - ��� £ ¤�£ �.�. ��� ¤ ¥ 

�. .Χ. 
0 ,00 0% 

�) ��¤¢�¤� £¤  ¤����  ¤ ¥ ¤�� 0,00 

0,00 

0,00 

0,00 

0% 

0% 

0% 

0% 

�����¤� ¡��¢ ¥£ �¥¢� ¤�¤�£ ± £¥��¥¢� ¤�¤�£ (���¥��¢� ��¢Ω� & ��¤ £ £Χ��� ¥ 

¡ ��Ω£ ��� ¡���¥£�  ��Ω ¤Ω� 100.000 ��¤ ��Ω�) 
�) 

Δ) £¥���¤ Χ� ¤Ω� ��¤�£§���£¤Ω� 

�) ��� ¥��¥��� � ¤ � � 

£¥Ν��� 232.000,00 

£Ï½φÉ¾³ ½µ Ç¿¾ Ã¯¾³»³ ÃÈ½Ã¼¸ÄÉ½³Ç»»Ï¾ Ã³Ä¿ÇÏ¾ ³¼¼¸¼¿³¿¸»µ¯³Ã, ¿ »¼¯´¿Ã µÃµ¾´Ïµ» 
»³Ç¯ 92% Ãµ ¯¾Ç¿»³ ³Ä³½½¯Ç»³ µ¼¼¸¾»»¿Ï ´¸½¿Ã¯¿È ¼¯¿¸Ã µ¾ÇÏÃ Ç¿È µÃÏ½µ¾¿È ¯Ç¿ÈÃ 2024, 
»³» »³Ç¯ 8% Ãµ »³Ç¯»µÃ¸ Ãµ ½¯³ Ç¿Ã»»¯ ÃÈÃÇ¸½»»¯ ÇÄ¯Ãµ·³. 
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ΕΝΟΤΗΤ� Τ£�ΤΗ: £·Ã»»ÏÃ»¿ §·Ã·³³ÇÏÇ·ÇαÃ & �À¯»ÇÃ· Ε¿Ï·ËÀ 

ΥÀ¿»¿³»Ã¿ÏÃ £·Ã»»ËÃ°¿Ç §·Ã·³³ÇÏÇ·ÇαÃ 
(³) �¼¯´¿Ã £È¾Ç³¿»¿´¿Ç»»Ï¾ £³Ä¿ÇÏ¾ �φ¯Ã³¿ 

�µ´¿½¯¾¿È ÏÇ» Ç¿ ¤³½µ¯¿ ´µ¾ Ã³Ä¯Çµ» »³½¯³ µ³³Ï¸Ã¸ ¿ÏÇµ ÉÃ ÃÄ¿Ã Ç¿ ÏÈ¿Ã Ç¸Ã Ã³Ä¿Ç¯Ã 

³¼¼¯ ¿ÏÇµ »³» ÉÃ ÃÄ¿Ã Ç¸¾ »¯¼ÈÈ¸ ÇÉ¾ µ¿Ï´É¾ ´»¿»»¸Ç»»¯Ã ¼µ»Ç¿ÈÄ³¯³Ã »³» ¼³½³¯¾¿¾Ç³Ã 

ÈÃÏÈ¸ ÏÇ» Ç¿ »ÃÇÏ¿¾ ÃÇ¯´»¿ ÇÄ¸½³Ç¿´ÏÇ¸Ã¸Ã ´Ï¾³Ç³» ¾³ ÇÄ¿Ã¿Ã¿»¸»µ¯ ¿Ã¿Çµ´¯Ã¿Çµ »Ä»»µ¯ 
³Ã³Ä³¯Ç¸Ç¿, Ç¿ ¤³½µ¯¿ ÃÇ¸½³Ç¯·µ» £µÄ»»ÏÄ»¿ §µÄµ³³ÈÏÇ¸Ç³Ã ÃÏ½φÉ¾³ ½µ Ç¿ µ´.(³) Ç¸Ã 

Ã³Ä.3 Ç¿È ¯Ä»Ä¿È 2 Ç¸Ã ¥.�. ÈÃ’³Ä»»½. §.51220/26386/Ç.2/2007/14.05.2021. 

�¯Ãµ» ÃÇ¿»Çµ¯É¾ Ã¿È µ¼¯φ»¸Ã³¾ ³ÃÏ Ç¿ ¼¿³»ÃÇ¯Ä»¿ Ç¿È ¤³½µ¯¿È, »³Ç¯ Ç¸¾ ¸½µÄ¿½¸¾¯³ 

³¾³φ¿Ä¯Ã (Ï¼³ Ç³ Ã¿Ã¯ Ãµ µÈÄÏ): 

�¾³³»³¯¿ £µÄ»»ÏÄ»¿ §µÄµ³³ÈÏÇ¸Ç³Ã �¿Ï´É¾ �»¿»»¸Ç»»¯Ã 

�µ»Ç¿ÈÄ³¯³Ã 32.798,96 

853.159,45 

26,01 

Ί´»³ �µφ¯¼³»³ ÃÄ¿Ã »¯¼ÈÈ¸ �¿Ï´É¾ �»¿»»¸Ç»»¯Ã �µ»Ç¿ÈÄ³¯³Ã 

�µ¯»Ç¸Ã §µÄµ³³ÈÏÇ¸Ç³Ã �¿Ï´É¾ �»¿»»¸Ç»»¯Ã �µ»Ç¿ÈÄ³¯³Ã 

(³) �¼¯´¿Ã £È½Ã¼¸ÄÉ½³Ç»»Ï¾ £³Ä¿ÇÏ¾ �¼¼¸¼¿³¿¸»µ¯³Ã 

  »¼¯´¿Ã ³Ã¿´¯´µ» Ã³Ä¿Ç¯Ã Ãµ ÃµÄ¯ÃÇÉÃ¸ ³¾³Ã¸Ä¯³Ã »³» »³¾¯Ç¿È. £³Ä³Ç¯»µÇ³» ³¾³¼ÈÇ»»ÏÃ 

ÈÃ¿¼¿³»Ã½ÏÃ Ç¿È �£§ ÃÏ½φÉ¾³ ½µ Ç¸¾ ¥.�. ÈÃ’³Ä»»½. §.51220/26386/Ç.2/2007/14.05.2021 

(Ï¼³ Ç³ Ã¿Ã¯ Ãµ µÈÄÏ): 

1 ) �1. �¼¯´¿Ã £³Ä¿ÇÏ¾ ¼Ï³É »³¾¯Ç¿È: 

£ÄÏÇ¿ �Ã¿Ç¯¼µÃ½³ 

TPt 
�£§1 

= 

= 

0 

0 

�µÏÇµÄ¿ �Ã¿Ç¯¼µÃ½³ 

³ = 0,10% 

�-TPt 

m 

�£§2 

= 108.990.000 

= 

= 

100% 

108.990,0 

�£§ »¼. �1 = 

) �2. �¼¯´¿Ã �¿»ÃÏ¾ £È½Ã¼¸ÄÉ½³Ç»»Ï¾ £³Ä¿ÇÏ¾: 

108.990 

2 

£ÄÏÇ¿ �Ã¿Ç¯¼µÃ½³ �µÏÇµÄ¿ �Ã¿Ç¯¼µÃ½³ 

Xt 

¥t 
É 

�£§1 

= 

= 

= 

368.780 

66.380 

100% 

£C 

C 

Yt 

= 

= 

= 

= 

404.870 

134.957 

35.089 

100% = 66.380,31 É 

�£§2 = 35.088,73 

¤µ¼»»Ï �Ã¿Ç¯¼µÃ½³ 

�£§ »¼. �2 = 66.380,31 
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�µ ³¯Ã¸ Ç³ ³¾ÉÇ¯ÄÉ, ÃÄ¿»ÏÃÇµ» Ç¿ Çµ¼»»Ï �£§ ÃÏ½φÉ¾³ ½µ Ç¿¾ Ã³Ä³»¯ÇÉ Ã¯¾³»³ (Ã¿Ã¯ 

Ãµ µÈÄÏ): 

�£§ »¼¯´¿È �¼¼¸¼µ³³Ï¸Ã (31/12/) 
�Ã¿»µ½³Ç»»Ï �¼¯´¿È �¼¼¸¼µ³³Ï¸Ã (31/12) = 1.511.130,00 

�µ¯»Ç¸Ã §µÄµ³³ÈÏÇ¸Ç³Ã »¼. �¼¼¸¼. (31/12) 8,62 

= 175.370,31 

= 

£³Ä³»¯ÇÉ Ã³Ä¿ÈÃ»¯·µÇ³» Ã¯¾³»³Ã ÃµÄ»¿ÈÃ»³»Ï¾ ÃÇ¿»Çµ¯É¾ ÇÉ¾ �´¯É¾ �µφ³¼³¯É¾ Ã¿È 

´»³Ç¯»µ¾Ç³» ³»³ Ç¸¾ »¯¼ÈÈ¸ Ç¿È �Ã³»Ç¿Ï½µ¾¿È £µÄ»»ÉÄ¯¿È §µÄµ³³ÈÏÇ¸Ç³Ã ÉÃ ³¾Ç¼¿Ï¾Ç³» 
³ÃÏ Ç¿ ½¸ÇÄÏ¿ µ¼µÏ»µÄ¸Ã ÃµÄ»¿ÈÃ¯³Ã Ç¿È ¤³½µ¯¿È. 

£¯¾³»³Ã 3.1 (£µÄ»¿ÈÃ»³»¯ £Ç¿»Çµ¯³ �¼µÏ»µÄ¸Ã £µÄ»¿ÈÃ¯³Ã): 

�Α¤�Γ�¡�Ε£  Ε¡��¥£�Α�ΩΝ £¤��ΧΕ�ΩΝ  οÃά Ã· Euro 

5 70.896,15 

72.495,27 

³) ��¤¢�¤� £� �URO ± £¥�������� - ��¤¢�¤� £¤  ¤����  

³) ¤¢�¡����� ¡�£¤ ¡ ��¤��� ��¤���£�Ω� - ¡¢ ��£�����£ ��¤���£��£ & ·¸·/¾Àº ¤ό»Àº 

´)  � � ��,  � � ���£ & ��¤ �� �¢����¤�� 

2 

1 .017.392,00 

0,00 ·) � �¡�£ �¡���¥£��£ 

¸) ��¢���� �� ����Ω� ��§����Ω� ±  ¢����£�Ω� £¥�� ���Ω� �¡���¥£�Ω� £� ����¤�£ 

����£ ( £���) ¡ ¥ ���¤ ¥¢� ¥� £�  ¡ � ��¡ ¤� �¢�¤ £ - ��� £ ¤�£ �.�. ��� ¤ ¥ 

�. .Χ. 499.551,17 

2.360.334,59 £¥Ν��� 

£Ï½φÉ¾³ ½µ Ã¼¸Ä¿φÏÄ¸Ã¸ ³ÃÏ Ç¿ ¼¿³»ÃÇ¯Ä»¿ Ç¿È ¤³½µ¯¿È, Ç¿ ÃÏ¾¿¼¿ Ç¸Ã µ¼µÏ»µÄ¸Ã 

ÃµÄ»¿ÈÃ¯³Ã ³¾Ç»ÃÇ¿»Çµ¯ ÉÃ ³»¿¼¿Ï»ÉÃ: 

�) �� »¼¯´¿È µφ¯Ã³¿ = 853.159,45 € 

�) �� »¼¯´¿È ³¼¼¸¼¿³¿¸»µ¯³Ã Ãµ ´Ï¿ ÈÃ¿»³Ç¸³¿Ä¯µÃ: 

�1) �� »¼¯´¿È ³¼¼¸¼¿³¿¸»µ¯³Ã Ã³Ä¿ÇÏ¾ = 1.743.130 – 232.000 = 1.511.130€ 

�2) �� »¼¯´¿È ³¼¼¸¼¿³¿¸»µ¯³Ã ¼µ»Ç¿ÈÄ³»»Ï¾ µ¿Ï´É¾ (€)= 52.063,99 € 

£Ï¾¿¼¿ (€): =2.416,353,44 € 

� ´»³φ¿Ä¯ ÏÈ¿ÈÃ 56.019 µÈÄÏ Ãµ ÃÇ¯Ã¸ ½µ Ç¿ ÃÏ¾¿¼¿ Ç¸Ã µ¼µÏ»µÄ¸Ã ÃµÄ»¿ÈÃ¯³Ã Ç¿È 

¤³½µ¯¿È ¿φµ¯¼µÇ³» »³Ç¯ ³¯Ã¸ ÃÇ¿ Ã¯³»¿ (³»¯¾¸Ç¿) Ç¿È ¤³½µ¯¿È Ç¿ ¿Ã¿¯¿ ´µ¾ ¯Çµ» 
ÃÈ½ÃµÄ»¼¸φ»µ¯ ÃÇ¿ ½¸ÇÄÏ¿ µ¼µÏ»µÄ¸Ã ÃµÄ»¿ÈÃ¯³Ã Ç¿È ¤³½µ¯¿È. £»¿ ÃÈ³»µ»Ä»½¯¾³, ½µ ³¯Ã¸ 

µ¾¸½¯ÄÉÃ¸ ³ÃÏ Ç¿ ¼¿³»ÃÇ¯Ä»¿ Ç¿È ¤³½µ¯¿È, ¸ ÃÇµÇ»»¯ ´»³φ¿Ä¯ ³¾³¼ÏµÇ³» ÉÃ ³»¿¼¿Ï»ÉÃ (¸ 

´»³φ¿Ä¯ Ç¿È µ¾ÏÃ µÈÄÏ Ã¿È ÃÄ¿»ÏÃÇµ» ¿φµ¯¼µÇ³» Ãµ ÃÇÄ¿³³È¼¿Ã¿»¯Ãµ»Ã): 

�»ί¿·Ç³ 

�¿»ÀÏÃ ·¿¿À»»Ã¿ÏÃ 
82.455 

1 

�¿»À¯ ¯Ç»³ 0 

�¿»À¯Ã ³À³»Ç°Ã·»Ã 
£Ã¿À»·ÃË¿¯¿³ ¯¿¿·³ »³» ·¿Ç»/¿³ ·Ã¿·³ 

�¿»À¿ί ÇÏÃ¿» »³» Ç¯»· 

�Ã³³¿»Ã¿¿ί »¿»¿Ë¿»»°Ã ³ÃÇ¯»»Ã·Ã 

�¿»À¯Ã ÇÀ¿ÇÃ·ÏÃ·»Ã 
Έ¿¿·³ ÇÃ°Ã·ËÃ ·¿Ç»·Ç¿¯¿³ 

ΈÃ¿·³ ·ÀÏ¿·¿Ë¿ ÇÃ°Ã·Ë¿ 

£ύν¿»¿ �³»³Ã¯Ã �¯Ã·Ã »³» ÇÃ¿ÇÃ·ÏÃ·Ëν 

6.016 

450 

-3.968 

-2.110 

-16.721 

-7.609 

-2.495 

56.020 
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�Ã»Ã¸½³¯¾µÇ³» ÏÇ» ³¯Ãµ» Ç¿È ½¸ÇÄÏ¿È µ¼µÏ»µÄ¸Ã ÃµÄ»¿ÈÃ¯³Ã Ç¿È ¤³½µ¯¿È, Ç¿ Ã¿ÃÏ Ç¸Ã 

µ¼µÏ»µÄ¸Ã ÃµÄ»¿ÈÃ¯³Ã ³Ã¿Çµ¼µ¯Ç³» »³Ç¯ 24% ³ÃÏ »³Ç³»¯Ãµ»Ã Ãµ ÇÄµ»Ã ÃÈÃÇ¸½»»¯Ã ÇÄ¯Ãµ·µÃ, 
»³Ç¯ 12% Ãµ ÃÄ¿»µÃ½»³»¯Ã »³Ç³»¯Ãµ»Ã Ãµ ´Ï¿ ÃÈÃÇ¸½»»¯Ã ÇÄ¯Ãµ·µÃ, »³Ç¯ 43% Ãµ ¯¾Ç¿»³ 

³Ä³½½¯Ç»³ µ¼¼¸¾»»¿Ï & ³µÄ½³¾»»¿Ï ´¸½¿Ã¯¿È, »³» »³Ç¯ 21% Ãµ ½µÄ¯´»³ �/� Ç¿È »¼¯´¿È 

µφ¯Ã³¿. £¸½µ»Ï¾µÇ³» ÏÇ» Ç¿ ¤³½µ¯¿ ´»³»¯Çµ» µ»µ¯¾¸ Ç¸¾ µ¼µÏ»µÄ¸ ÃµÄ»¿ÈÃ¯³ ÏÃÇµ ¾³ 

ÈÃµÄ»³¼ÏÈµ» Ç¿ �¾³³»³¯¿ £µÄ»»ÏÄ»¿ §µÄµ³³ÈÏÇ¸Ç³Ã ÇÉ¾ »¼¯´É¾ µφ¯Ã³¿ »³» 
³¼¼¸¼¿³¿¸»µ¯³Ã. 

�À¯»ÇÃ· Ε¿Ï·ËÀ 
£³Ä³Ç¯»µÇ³» Ã³Ä³»¯ÇÉ ³¾¯¼ÈÃ¸ µ¿Ï´É¾ ´»¿»»¸Ç»»¯Ã ¼µ»Ç¿ÈÄ³¯³Ã, ¼µ»Ç¿ÈÄ³»»Ï¾ µ¿Ï´É¾ »³» 
µ¿Ï´É¾ ´»³Çµ¯Ä»Ã¸Ã µÃµ¾´ÏÃµÉ¾ Ç³ ¿Ã¿¯³ ¼¿³»ÃÇ»»¿Ã¿»¿Ï¾Ç³» ³ÃÏ Ç¿ ¤³½µ¯¿ (Ã¸³¯: 
¼¿³»ÃÇ¯Ä»¿ Ç¿È ¤³½µ¯¿È): 

�¾¯¼ÈÃ  ̧�¿Ï´É¾ (€) 

���� £ £¥�¤��� � ¤��Ω�£�¤ ¨Ω�(»¼¯´¿Ã �§�£��) 
�¿¿´³ �»¿»»¸Ç»»¯Ã 

���� £ £¥�£��¤Ω��¤��Ω�£�¤ ¨Ω�(»¼¯´¿Ã ���/����£) 

�µ»Ç¿ÈÄ³¯³Ã 

»¼¯´¿È �φ¯Ã³¿ �¿¿´³**»¼¯´¿È 

�µ»Ç¿ÈÄ³»»¯ �¿¿´³ �»³Çµ¯Ä»Ã¸Ã 

�Ãµ¾´ÏÃµÉ¾** 

�¿¿´³ �»¿»»¸Ç»»¯Ã 

�µ»Ç¿ÈÄ³¯³Ã »¼¯´¿È 

�µ»Ç¿ÈÄ³»»¯ 

�¿¿´³**»¼¯´¿È �¿¿´³ �»³Çµ¯Ä»Ã¸Ã 

(ÃµÄ»Ï´¿È 1/1- �φ Ã̄³¿ (ÃµÄ»Ï´¿È (ÃµÄ»Ï´¿È 1/1/- �¼¼¸¼µ³³Ï¸Ã (ÃµÄ»Ï´¿È �φ Ã̄³¿ (ÃµÄ»Ï´¿È �Ãµ¾´ÏÃµÉ¾**(ÃµÄ»Ï´¿È 

¤ÏÃ¿Ã �¿Ï´É¾ 

�½¿»³¯Ã �½½»Ã»¿È £Ä¿ÃÉÃ»»¿Ï 

�½¿»³¯Ã »³» £³Ä¿Ç¯Ã ¤Ä¯ÇÉ¾ &§ÏÄ¿» Ç¯¼¸ 

�»³φ¿Ä³ �µ¾»»̄  �¿¿´³ »³» ¨Ä¸½/»µÃ ́ ³Ã¯¾µÃ 

�Ã¿Ã³¯Ãµ»Ã £³³¯É¾ £Ç¿»Çµ¯É¾ 

£Ï¾¿¼¿ 

31/12) 1/1/-31/12) 31/12) 1/1-31/12) 1/1/-31/12) 1/1/-31/12) 
35.608,18 35.608,18 0,00 

0,00 

0,00 

0,00 

11.869,39 11.869,39 0,00 

47.258,66 

43.461,86 

4.867,12 

47.258,66 

43.461,86 

4.867,12 

14.553,34 

14.480,63 

1.622,37 

14.553,34 

14.480,63 

1.622,37 

2.902,15 

716,50 

0,00 

131.195,82 131.195,82 0,00 42.525,73 42.525,73 3.618,65 

�Ã»Ã¸½³¯¾µÇ³» ÏÇ» ³¯Ãµ» Ç¸Ã »ÃÇÏ¿ÈÃ³Ã ¾¿½¿»µÃ¯³Ã: 

• ΩÃ "�¿¿´³ �»¿»»¸Ç»»¯Ã �µ»Ç¿ÈÄ³¯³Ã" ¾¿¿Ï¾Ç³» Ç³ ¯¿¿´³ ³»³ Ç¸¾ »¯¼ÈÈ¸ ÇÉ¾ ¿Ã¿¯É¾ 

φ¯Äµ» Ç¿¾ »¯¾´È¾¿ Ç¿ ¤�� »³» ³φ¿Ä¿Ï¾ ÃÇ¿¾ ÈÃ¿¼¿³»Ã½Ï Ç¿È �.£.§. 
ΩÃ "�µ»Ç¿ÈÄ³»»¯ �¿¿´³" ¿Ä¯·¿¾Ç³» Ç³ ¯¿¿´³ Ã¿È ³φ¿Ä¿Ï¾ ³Ã¿»¼µ»ÃÇ»»¯ Ç¸Ã 

¼µ»Ç¿ÈÄ³¯³ Ç¿È ¤�� ÉÃ ¿Ä¯·¿¾Ç³» ÃÇ¿¾ µÃÉÇµÄ»»Ï »³¾¿¾»Ã½Ï ¼µ»Ç¿ÈÄ³¯³Ã Ç¿È 

¤³½µ¯¿È. 

• 

• ΩÃ "�¿¿´³ �»³Çµ¯Ä»Ã¸Ã �Ãµ¾´ÏÃµÉ¾" ¿Ä¯·¿¾Ç³» Ç³ ¯¿¿´³ Ã¿È ³φ¿Ä¿Ï¾ µÃµ¾´ÏÃµ»Ã 

(´»³Çµ¯Ä»Ã¸Ã, Ã³Ä³»¿¼¿Ï»¸Ã¸ »¼Ã.) »³» ¿Ä¯·¿¾Ç³» ÃÇ¿¾ µÃÉÇµÄ»»Ï »³¾¿¾»Ã½Ï 

¼µ»Ç¿ÈÄ³¯³Ã Ç¿È ¤³½µ¯¿È. 
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ΕΝΟΤΗΤ� ΤΕΤ�£ΤΗ: £Ç¿À·Ã¯Ã¿αÇα - £Ã¿Ç¯Ã·»Ã 
�ÃÏ Ç¸¾ ÃÄ¿¸³¿Ï½µ¾¸ ³¾¯¼ÈÃ¸ ÇÉ¾ ´»³φÏÄÉ¾ µ¾¿Ç¯ÇÉ¾, µÃ»Ã¸½³¯¾¿¾Ç³» Ç³ ³»Ï¼¿È»³: 

1 ) ¤¿ ¤³½µ¯¿, »¼µ¯¾¿¾Ç³Ã Ç¸¾ 14¸ ÃÈ¾µÇÏ½µ¾¸ ¿»»¿¾¿½»»¯/´»³Çµ»Ä»ÃÇ»»¯ Ç¿È ÇÄ¯Ã¸, ¯Çµ» 
»³Ç¿Ä»ÏÃµ» ¾³ »³Ç³³Ä¯Èµ» »µÇ»»¿ÏÃ »³» ÈÈ¸¼¿ÏÃ ÄÈ»½¿ÏÃ ³Ï¿¸Ã¸Ã ÇÉ¾ 

³Ãφ³¼»Ã½¯¾É¾ ½µ¼Ï¾ Ç¿È. � Ã¸½³¾Ç»»¯ µ¾¯ÃÇÈÃ¸ »³» ³¾³¾¯ÉÃ¸ Ç¸Ã Ã¼¸»ÈÃ½»³»¯Ã 

Ç¿È ³¯Ã¸Ã Ãµ ÃÈ¾´È³Ã½Ï ½µ Ç³ µ½Ãµ»Ä»»¯ Ç¿È ³Ã¿Çµ¼¯Ã½³Ç³ »³» ÃÇ¿ÈÃ ́ Ï¿ »¼¯´¿ÈÃ, 
Ç¿È µÃ»ÇÄ¯Ã¿È¾ ¾³ È»¿»µÇ¯Ãµ» ¾¯µÃ »³» ½µ ³È¿¸Ç»»¯ »³ÇµÏ»È¾Ã¸ ³¾³ÃÄ¿Ã³Ä½¿³¯Ã 

Ã³Ä¿ÇÏ¾ ½µ ÃÇÏÇ¿ ¾³ »³Ç³ÃÇµ¯ ÃµÄ³»Ç¯ÄÉ µ¼»ÈÃÇ»»ÏÃ ÃÇ³ ½¯¼¸ Ç¿È. 

2 )   »¼¯´¿Ã ÃÈ½Ã¼¸ÄÉ½³Ç»»Ï¾ Ã³Ä¿ÇÏ¾ ³¼¼¸¼¿³¿¸»µ¯³Ã ¯Çµ» »ÃÇ¿Ä»»¯ ÃÈÃÃÉÄµÏÃµ» 
¯¾³ Ã¸½³¾Ç»»Ï ³Ã¿»µ½³Ç»»Ï Ç¿ ¿Ã¿¯¿ ÃÈ¾µ»Ãφ¯Äµ» ³Ã¿φ³Ã»ÃÇ»»¯ ÃÇ¸ ½³»Ä¿ÇÄÏ¾»³ 

³»ÉÃ»½ÏÇ¸Ç³ Ç¿È »¼¯´¿È. £Ç¿ Ã¼³¯Ã»¿ ÇÉ¾ Ã³Ä³´¿ÇÏ¾ Ç¸Ã Ã³Ä¿ÏÃ¸Ã, ¿» ¿Ã¿¯µÃ 

ÃÈ³»Ä»Ç»»¯ ½µ Ç¸ ´»³ÇÄ¿¾»»¯ µ½Ãµ»Ä¯³ ÇÉ¾ Ã³Ä¿ÇÏ¾ Ç¿È ¤³½µ¯¿È »µÉÄ¿Ï¾Ç³» 
ÃÈ¾Ç¸Ä¸Ç»»¯Ã, ¿ »¼¯´¿Ã ́ µ¾ ́ µ¯Ç¾µ» ¾³ ³¾Ç»½µÇÉÃ¯·µ» ÃÄ¿³¼¯½³Ç³ ³»ÉÃ»½ÏÇ¸Ç³Ã ÃÇ¿¾ 

³³»½Ï Ç¿È µÈ¼Ï³ÉÃ ÃÄ¿³¼µÃÇ¿Ï. �¾Ç¯»µÇ³, »µÉÄµ¯Ç³» ÏÇ» »³Ç¯ Ç¸¾ ¸½µÄ¿½¸¾¯³ 

³¾³φ¿Ä¯Ã Èφ¯ÃÇ³Ç³» ÈÃµÄµÃ¯Ä»µ»³. ¨³Ä³»Ç¸Ä»ÃÇ»»¯ ³¾³φ¯ÄµÇ³»: 

a. ¤¿ ÃµÄ»»ÏÄ»¿ φµÄµ³³ÈÏÇ¸Ç³Ã Ç¿È »¼¯´¿È ÈÃµÄ»³¼ÏÃÇµÇ³» »³Ç¯ 9,7 φ¿Ä¯Ã 

(¯¾³¾Ç» 8,3 φ¿Ä¯Ã ÃÇ¿ Ç¯¼¿Ã Ç¿È ÃÄ¿¸³¿Ï½µ¾¿È ¯Ç¿ÈÃ). 
b. ¤¿ ÃÏ¾¿¼¿ ÇÉ¾ Ã¼¸ÄÉ»µ»ÃÏ¾ Ã³Ä¿ÇÏ¾ Ç¿È ¯Ç¿ÈÃ ³¾³φ¿Ä¯Ã ³¾¯ÄÇµÇ³» Ãµ 

4 6% ÇÉ¾ »³»³ÄÏ¾ (½µÇ¯ ´¸¼. Ç¸¾ ³φ³¯ÄµÃ¸ Ç¸Ã ÃÈ¾µ»Ãφ¿Ä¯Ã ÃÄ¿Ã Ç³ �� Ç¿È 

»¼¯´¿È) µÇ¸Ã¯É¾ µ»Ãφ¿ÄÏ¾ Ç¿È »¼¯´¿È, ÏÇ³¾ ¿ ÃÇ³»½»Ã½¯¾¿Ã ½¯Ã¿Ã ÏÄ¿Ã 

017-2023 ³¾¯ÄÇµÇ³» Ãµ 35%. 2 

£¸½µ»¿ÏÇ³» Ç¯¼¿Ã ÏÇ» ¸ ´»µÄµÏ¾¸Ã¸ ½¯³Ã ³¾Ç³Ãφ³¼»ÃÇ»»¯Ã ÃÏ½³³Ã¸Ã ÃÈ¾µ»Ãφ¯Äµ» 
ÃµÄ³»Ç¯ÄÉ ÃÄ¿Ã Ç¸¾ ÃÄ¿ÃÇ³Ã¯³ Ç¿È »¼¯´¿È ¯¾³¾Ç» ³³¯³³»É¾ »³» Ãφ¿´ÄÏ¾ 

³µ³¿¾ÏÇÉ¾. 

3 ) £³Ä¯ Ç³ ³È¿¸½¯¾³ ¼µ»Ç¿ÈÄ³»»¯ ¯¿¿´³ Ç¿È ¤³½µ¯¿È »³Ç¯ Ç¿ ¯Ç¿Ã ³¾³φ¿Ä¯Ã, 
Èφ¯ÃÇ³Ç³» ¯¾³ ÃÈÃÃÉÄµÈ½¯¾¿ ³Ã¿»µ½³Ç»»Ï �� »³Ç¯ Ç¸¾ ¸½µÄ¿½¸¾¯³ ³¾³φ¿Ä¯Ã Ã¿È 

ÈÃµÄ»³¼ÏÃÇµ» Ç¿ ÃÈ¾¿¼»»Ï ÏÈ¿Ã ÇÉ¾ ¼µ»Ç¿ÈÄ³»»Ï¾ ´³Ã³¾Ï¾ Ç¿È ¤³½µ¯¿È Ç¿È 

Çµ¼µÈÇ³¯¿È ¯Ç¿ÈÃ »³Ç¯ 5,2 φ¿Ä¯Ã (¯¾³¾Ç» 4,9 φ¿Ä¯Ã ¯¾³ ¯Ç¿Ã ÃÄ»¾). £¸½µ»Ï¾µÇ³» ÏÇ» 
Ç¿ ¤³½µ¯¿ ´»³»¯Çµ» ÃÇ¸¾ µ¼µÏ»µÄ¸ ÃµÄ»¿ÈÃ¯³ Ç¿È ÃµÄ»¿ÈÃ»³»Ï ÃÇ¿»Çµ¯¿ Ã¿È ³φ¿Ä¯ 

Ã¯³»¿ (³»¯¾¸Ç¿) ½µ Ç³½¸¼¯ Ç³Ä³»Ç¸Ä»ÃÇ»»¯ ÄµÈÃÇÏÇ¸Ç³Ã. �»Ï½³ Ï½ÉÃ »³» ÃÇ¸¾ 

ÃµÄ¯ÃÇÉÃ¸ Ã¿È Ç¿ ÃÈ³»µ»Ä»½¯¾¿ Ã¯³»¿ ´µ¾ ÃÈ¾ÈÃ¿¼¿³»ÃÇµ¯, ¸ µÃ¯´Ä³Ã¸ µ¯¾³» ½»»Ä¯, 
»³»ÏÃ ¸ ÃÇµÇ»»¯ »¯¼ÈÈ¸ ³ÃÏ 5,2 φ¿Ä¯Ã ÈÃ¿ÇÉÄµ¯ Ãµ 4,7 φ¿Ä¯Ã. £µ »¯»µ Ã¯¾ÇÉÃ 

ÃµÄ¯ÃÇÉÃ¸, »³» Ã³Ä¯ Ç¿ ³µ³¿¾ÏÃ ÏÇ» Ç¿ ¤³½µ¯¿ ´µ¾ ³¾Ç»½µÇÉÃ¯·µ» »¯Ã¿»¿ 

³Ä³ÇÈÇÄÏ¾»¿ ¯ ½µÃ¿ÃÄÏ»µÃ½¿ ÃÄÏ³¼¸½³ ��, ¿ ÃÈ¾µÇ¯Ã ¯¼µ³Ç¿Ã ÇÉ¾ µ¿Ï´É¾ Ãµ 

ÃÈ¾´È³Ã½Ï ½µ Ç¸¾ ³Ï¿¸Ã¸ ÇÉ¾ ½µ¼Ï¾ ³Ã¿Çµ¼¿Ï¾ ÃÈÃÇ³Ç»»¯ ÃÇ¿»Çµ¯³ ³»³ Ç¸¾ 

Ã³Ä³³É³¯ »µÇ»»Ï¾ ½³»Ä¿ÇÄÏ¾»É¾ µ¿µ¼¯¿µÉ¾ Ã¿È ³φ¿Ä¿Ï¾ ÃÇ³ Ί´»³ �µφ¯¼³»³. 

4 ) ¤¿ ¤³½µ¯¿ »³ ÃÄ¯Ãµ» ¾³ ´ÏÃµ» ÃÄ¿Ã¿Ç¯ ÃÇ»Ã ³¾³½µ¾Ï½µ¾µÃ µ»Ä¿¯Ã Ç¿È »¼¯´¿È 

µφ¯Ã³¿, »³»ÏÃ ¯¾³ Ã¸½³¾Ç»»Ï Ã¿Ã¿ÃÇÏ ÇÉ¾ ³Ãφ³¼»Ã½¯¾É¾ Ç¿È ½µ¼Ï¾ (10,3% µÃ¯ 
Ç¿È µ¾µÄ³¿Ï »³» 36,9% µÃ¯ Ç¿È ³¾µ¾µÄ³¿Ï Ã¼¸»ÈÃ½¿Ï) ¯Çµ» ¯´¸, »³Ç¯ Ç¸¾ 

¸½µÄ¿½¸¾¯³ ³¾³φ¿Ä¯Ã, »µ½µ¼»ÏÃµ» ½¯³ ³ÃÏ Ç»Ã »³Ç³ÃÇ³Ç»»¯Ã ´»³Ç¯¿µ»Ã Ç¿È ¯Ä»Ä¿È 

2 8. £¸½µ»Ï¾µÇ³» ÏÇ» ÃÇ¿ Ã¼³¯Ã»¿ ÇÉ¾ ÃÄ¿³¿¼Ï¾ Ç¸Ã Ã³Ä¿ÏÃ¸Ã, µ¼¯³ÇÇ¸»µ ¸ 

µÈ³»Ã»¸Ã¯³ ÇÉ¾ ÃÄ¿³¿¼Ï¾ ¼³½³¯¾¿¾Ç³Ã ÈÃÏÈ¸ ÏÇ» ¸ Ã³Ä¿Ç¯ »³ ¼¸φ»µ¯ »³Ç¯ Ç¸¾ 

µÈ¾¿Ë»ÏÇµÄ¸ ³»³ »¯»µ ½¯¼¿Ã ÃÄ¿ËÃÏ»µÃ¸ Ç¿È ¯Ä»Ä¿È 28. �µ ³¯Ã¸ Ç»Ã ÃÇµÇ»»¯Ã 

µ»Ç»½¯Ãµ»Ã (³¼. £³Ä¯ÄÇ¸½³ 2) ¸ ½¯Ã¸ ½µ¼¼¿¾Ç»»¯ ´»¯Ä»µ»³ ³Ãφ¯¼»Ã¸Ã ½µ»Ï¾µÇ³» Ãµ 

4 ,70 ¯Ç¸ ³ÃÏ 11,07 ¯Ç¸ ÃÇ¿ ³³Ã»»Ï Ãµ¾¯Ä»¿ Ç¸Ã ³¾³½µ¾Ï½µ¾¸Ã «»³¾¿¾»»¯Ã» ¼¯È¸Ã 
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Ã³Ä¿Ç¯Ã. �µ´¿½¯¾¿È ÏÇ» ÃÄÏ»µ»Ç³» ³»³ Ã¸½³¾Ç»»¯ ³Ã¿½µ¯ÉÃ¸, »³» ¼³½³¯¾¿¾Ç³Ã 

ÈÃÏÈ¸ ÏÇ» ³È¿¯¾¿¾Ç³» Ã¸½³¾Ç»»¯ ÃÇ¿ Ãµ¾¯Ä»¿ ³ÈÇÏ ¿» ³Ã³»Ç¯Ãµ»Ã ÄµÈÃÇÏÇ¸Ç³Ã, 
µφ¯ÃÇ³Ç³» ¸ ÃÄ¿Ã¿Ç¯ ÃÇ¿ÈÃ ³Ä½Ï´»¿ÈÃ Ã³Ä¯³¿¾ÇµÃ Ç¯Ä³¿¸Ã »³» È¼¿Ã¿¯¸Ã¸Ã Ç¸Ã 

µÃµ¾´ÈÇ»»¯Ã ÃÇÄ³Ç¸³»»¯Ã Ç¿È »¼¯´¿È. 

5 ) ¤¯¼¿Ã, ¼³½³¯¾¿¾Ç³Ã ÈÃÏÈ¸ Ç¸¾ È¯φ»Ã¸ Ç¿È ¾¯¿È ¾Ï½¿È 5078/2023, Ç¿ ¤³½µ¯¿ »³ 

ÃÄ¯Ãµ» ¾³ ÃÄ¿ÇÉÄ¯Ãµ», ÃÏ½φÉ¾³ ½µ Ç¸¾ Ã³Ä.1 Ç¿È ¯Ä»Ä¿È 110, ÃÇ»Ã ³Ã³Ä³¯Ç¸ÇµÃ 

»³Ç³ÃÇ³Ç»»¯Ã ÃÄ¿Ã³Ä½¿³¯Ã ¯ÉÃ Ç¸¾ 31/12/2025 ÏÃÇµ ¾³ ÃÈ½½¿ÄφÏ¾µÇ³» Ã¼¯ÄÉÃ ½µ 

Ç³ ÃÄ¿³¼µÃÏ½µ¾³ Ç¿È ¾¯¿È ¾Ï½¿È. £µ ³ÈÇÏ Ç¿ Ã¼³¯Ã»¿ »³» ÃÄ¿Ã Ç¸ ½µ³»ÃÇ¿Ã¿¯¸Ã¸ 

Ç¸Ã Éφ¯¼µ»³Ã ÇÉ¾ ³Ãφ³¼»Ã½¯¾É¾ ½µ¼Ï¾ Ç¿È, µ»´»»¯ ½µÇ¯ Ç¸¾ µφ³Ä½¿³¯ 

φ¿Ä¿¼¿³»»Ï¾ ÃÈ¾Çµ¼µÃÇÏ¾ ÃÇ»Ã ÃÈ¾Ç³¿»¿´¿Ç»»¯Ã Ã³Ä¿Ç¯Ã ÇÉ¾ ¤³½µ¯É¾ 

�Ã³³³µ¼½³Ç»»¯Ã �Ãφ¯¼»Ã¸Ã, ÃÄ¿Çµ¯¾µÇ³» ¸ ´»µÄµÏ¾¸Ã¸ ³¼¼³³Ï¾ Ç¿È ½¸Ç³¾»Ã½¿Ï 

ÃÈÃÃÏÄµÈÃ¸Ã µ»Ãφ¿ÄÏ¾ ³»³ »¯¼ÈÈ¸ ¼µ»Ç¿ÈÄ³»»Ï¾ ´³Ã³¾Ï¾ ½µ ÃÇÏÇ¿ Ç¸¾ µ¾¯ÃÇÈÃ¸ 

ÇÉ¾ �Ç¿½»»Ï¾ �¿³³Ä»³Ã½Ï¾ ÇÉ¾ ³Ãφ³¼»Ã½¯¾É¾ ½µ¼Ï¾, »³»ÏÃ »³» Ç¸Ã ³¯¼Ç»ÃÇ¸Ã 

µ»½µÇ¯¼¼µÈÃ¸Ã ÇÉ¾ ÃÈÃÃÉÄµÈ½¯¾É¾ ÈÃµÄ-³Ã¿»µ½¯ÇÉ¾ Ç¿È »¼¯´¿È 

ÃÈ½Ã¼¸ÄÉ½³Ç»»Ï¾ Ã³Ä¿ÇÏ¾. 
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£³Ä¯ÄÇ¸½³ 1 – £Ä¿³¿¼¯Ã ¨Ä¸½³Ç¿Ä¿Ï¾ 

�»Ã³³É³¯  » µ»Ç»½Ï½µ¾µÃ ½µ¼¼¿¾Ç»»¯Ã ÇÄ¸½³Ç¿Ä¿¯Ã Ç¿È �¼¯´¿È £È¾Ç³¿»¿´¿Ç»»Ï¾ 

£³Ä¿ÇÏ¾ (�φ¯Ã³¿) »³» Ç¿È »¼¯´¿È £È½Ã¼¸ÄÉ½³Ç»»Ï¾ £³Ä¿ÇÏ¾ 

(�¼¼¸¼¿³¿¸»µ¯³Ã) ³»³ Ç³ µÃÏ½µ¾³ ´¯»³ ¯Ç¸, »³»ÏÃ »³» ¿» Ã¸½³¾Ç»»ÏÇµÄµÃ 

ÈÃ¿»¯Ãµ»Ã Ã³Ä¿ÈÃ»¯·¿¾Ç³» Ã³Ä³»¯ÇÉ. 

¥Ã¿»¯Ãµ»Ã  » ÈÃ¿»¯Ãµ»Ã »³»¿Ä¯·¿¾Ç³» ½µ ³¯Ã¸ Ç¸¾ µÃ³³³µ¼½³Ç»»¯ ³¾ÏÃ¸ (expert 
judgment) Ç¿È �¾³¼¿³»ÃÇ¯ »³» ³¾Ç»»³Ç¿ÃÇÄ¯·¿È¾ Ç¸ ³¯¼Ç»ÃÇ¸ µ»Ç¯½¸Ã¸ Ç¸Ã 

½µ¼¼¿¾Ç»»¯Ã µ½Ãµ»Ä¯³Ã. � ´»³´»»³Ã¯³ »³»¿Ä»Ã½¿Ï ÇÉ¾ ÈÃ¿»¯ÃµÉ¾ ¼³½³¯¾µ» 
ÈÃÏÈ¸ Ç¸¾ »ÃÇ¿Ä»»¯ µ½Ãµ»Ä¯³ Ç¿È ¤³½µ¯¿È, »³» µ¾ÃÉ½³ÇÏ¾µ» ¿Ã¿»³´¯Ã¿Çµ 

»Ä¯Ã»½¸ ³ÃÏφ³Ã¸ ÃÇµÇ»»¯ ½µ Ç»Ã ÇÄ¯Ç¿ÈÃµÃ ÃÈ¾»¯»µÃ »³» Ç»Ã ³Ã¿φ¯Ãµ»Ã Ç»Ã 

´»¿¯»¸Ã¸Ã. 

¤¿ ¤³½µ¯¿ ¯Çµ» ½³»Ä¿ÇÄÏ¾»¿ Ç³Ä³»Ç¯Ä³, »³»ÏÃ Ã³Ä¯Çµ» »ÈÄ¯ÉÃ Ã³Ä¿Ç¯Ã ÃÇ¸¾ 

ÃÈ¾Ç³¿»¿´ÏÇ¸Ã¸. �¾Ç¯ÃÇ¿»Ç³, »³» ¿» ¿»»¿¾¿½»»¯Ã ÈÃ¿»¯Ãµ»Ã ¯Ç¿È¾ ½³»Ä¿ÇÄÏ¾»¿ 

Ç³Ä³»Ç¯Ä³ »³» Ç¯»¸»³¾ ¼³½³¯¾¿¾Ç³Ã ÈÃÏÈ¸ Ç¿ÈÃ Ç»Ã µ»Ç»½¯Ãµ»Ã Ç¸Ã 

µÃµ¾´ÈÇ»»¯Ã ¿½¯´³Ã Ç¸Ã Aon (London) ³»³ Ç¸¾ ³ÃÏ´¿Ã¸ ÇÉ¾ µÃµ¾´ÏÃµÉ¾ Ç¸¾ 

µÃÏ½µ¾¸ ´µ»³µÇ¯³. 

 » Ã¸½³¾Ç»»ÏÇµÄµÃ ÈÃ¿»¯Ãµ»Ã µ¯¾³»: 

• �ÃÏ´¿Ã¸ �Ãµ¾´ÏÃµÉ¾ 

�Çµ» ³¯¾µ» ÈÃÏ»µÃ¸ ÏÇ» ¸ µÃµ¾´ÈÇ»»¯ ÃÇÄ³Ç¸³»»¯ »³ Ã³Ä³½µ¯¾µ» ¸ ¯´»³ ÃÇ¿ 

½¯¼¼¿¾. �»³ Ç¿ÈÃ Ã»¿Ã¿ÏÃ Ç¸Ã ÃÄ¿³¿¼¯Ã, ÇÄ¸Ã»½¿Ã¿»¯»¸»µ ¾ÇµÇµÄ½»¾»ÃÇ»»¯ 

ÃÄ¿Ã¯³³»Ã¸, ´¸¼³´¯ ÈÃ¿Ç¯»¸»µ ³ÃÏ´¿Ã¸ ¯Ã¸ ½µ Ç¸¾ ³¾³½µ¾Ï½µ¾¸ ½¯Ã¸ 

³ÃÏ´¿Ã¸, ÇÉÄ¯Ã ¾³ Ã³Ä¿ÈÃ»¯·µÇ³» ¿ »¯¾´È¾¿Ã ¼Ï³É ½µÇ³³¼¸ÇÏÇ¸Ç³Ã. ΩÃ 

ÃÇ¯»½»Ã¸ »µÉÄ¯»¸»µ ¸ ÃÄ³³½³Ç»»¯ »³Ç¯ Ç¸¾ ¸½µÄ¿½¸¾¯³ ³¾³φ¿Ä¯Ã. 
 » µ»Ç»½¯Ãµ»Ã Ç¸Ã Aon ³»³ Ç¸¾ µÃÏ½µ¾¸ ´µ»³µÇ¯³ µ¯¾³»: 

�¯Ã¸ �µÇ³³¼¸- 

�¯´¿Ã �Ã¯¾´ÈÃ¸Ã % �ÃÏ´¿Ã¸ ÇÏÇ¸Ç³ 

�ÈÄÉÃ³Ë»¯Ã �µÇ¿Ç¯Ã 

�ÈÄÉÃ³Ë»¯ �Ä³Ç»»¯  ½Ï¼¿³³ 

�»µ»¾¯  ½Ï¼¿³³ 

27,3 

18,5 

17,1 

37,2 

6,1% 

2,8% 

3,2% 

2,3% 

3,59% 

18,0% 

11,0% 

9,0% 

�³Ç³»¯Ãµ»Ã / �µÇÄ¸Ç¯ 

�Ãµ¾´ÈÇ»»Ï ¨³ÄÇ¿φÈ¼¯»»¿ 

1,3% 

5,5% 

• 

• 

£¼¸»ÉÄ»Ã½ÏÃ 

H ÈÃÏ»µÃ¸ ³»³ Ç¿¾ Ã¼¸»ÉÄ»Ã½Ï ¯Çµ» Çµ»µ¯ ³¾¯¼¿³³ ½µ Ç»Ã ÇÄ¯Ç¿ÈÃµÃ 

µ»Ç»½¯Ãµ»Ã Ç¸Ã Aon ³»³ Ç¸¾ µÃÏ½µ¾¸ ´µ»³µÇ¯³ Ãµ 2,20% µÇ¸Ã¯ÉÃ.  » 
µ»Ç»½¯Ãµ»Ã Ç¸Ã Aon ³³Ã¯·¿¾Ç³» ÃÇ»Ã Ç»½¯Ã ÇÉ¾ Eurozone in昀氀a琀椀on swaps. 

�Ï¿¸Ã¸ �»Ãφ¿Äώ¾ 

�Çµ» ³¯¾µ» ÈÃÏ»µÃ¸ ÏÇ» Ç³ Ã¿Ã¯ µ»Ãφ¿ÄÏ¾ »³ Ã³Ä³½µ¯¾¿È¾ ³¾¯ ½¯¼¿Ã ÃÇ¿ 

¯´»¿ µÃ¯Ãµ´¿ ÃÇ¿ ½¯¼¼¿¾ ½µ ³ÈÇ¯ Ã¿È ¯ÃÇÈ³¾ »³Ç¯ Ç¸¾ ¸½µÄ¿½¸¾¯³ 

³Ã¿Ç¯½¸Ã¸Ã. 
�Ã»ÃÄÏÃ»µÇ³ ¯Çµ» ³¯¾µ» ÈÃÏ»µÃ¸ ÏÇ» ¿» µ»Ãφ¿Ä¯Ã ÇÉ¾ ½µ¼Ï¾ »³ ³È¿¯¾¿È¾ 

»³Ç¯ 0,3% Ã¼¯¿¾ Ç¿È Ã¼¸»ÉÄ»Ã½¿Ï, ¼Ï³É ³µ¾»»ÏÇµÄ¸Ã ³Ï¿¸Ã¸Ã 

Ã³Ä³³É³»»ÏÇ¸Ç³Ã »³» ÉÄ¯½³¾Ã¸Ã, ´¸¼³´¯ ¯Çµ» ³¯¾µ» ÈÃÏ»µÃ¸ ÃÈ¾¿¼»»¯Ã 

³Ï¿¸Ã¸Ã ÇÉ¾ µ»Ãφ¿ÄÏ¾ ³¾¯ ½¯¼¿Ã ¯Ã¸ ½µ 2,50%. 
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¥Ã¿»¯Ãµ»Ã – ÃÈ¾¯Çµ»³ • �¯³ �¯¼¸ 

�Çµ» ÈÃ¿Çµ»µ¯ 100% ³¾³Ã¼¯ÄÉÃ¸ ÇÉ¾ ½µ¼Ï¾ Ã¿È ³Ã¿ÇÉÄ¿Ï¾ ¼Ï³É 

ÃÈ¾Ç³¿»¿´ÏÇ¸Ã¸Ã (³¯Ä³Ç¿Ã, ³¾»»³¾ÏÇ¸Ç³Ã) ¯ »³¾¯Ç¿È ³ÃÏ Ç¿ ¤³½µ¯¿. � 

³¾³Ã¼¯ÄÉÃ¸ ³¯¾µÇ³» ½µ ¾¯³ ½¯¼¸ ¸¼»»¯³Ã 45 µÇÏ¾ (³¯Ãµ» Ç¸Ã µ½Ãµ»Ä¯³Ã 

¾µ¿Ãµ»ÄÇ¿½¯¾É¾ µ¾ÇÏÃ Ç¸Ã Çµ¼µÈÇ³¯³Ã ´»µÇ¯³Ã 2022-3), ½µ ½¯ÃµÃ ½¸¾»³¯µÃ 

ÃÈ¾¿¼»»¯Ã µ»Ãφ¿Ä¯Ã ÏÈ¿ÈÃ €556,43 (ÃÄÏ»µ»Ç³» ³»³ Ç¿¾ ½.Ï. Ç¸Ã µ½Ãµ»Ä¯³Ã 

¾µ¿µ»ÃµÄÇ¿½¯¾É¾ µ¾ÇÏÃ Ç¸Ã Çµ¼µÈÇ³¯³Ã ´»µÇ¯³Ã 2022-3 »³» Ï¼¿È Ç¿È 

³Ãφ³¼»Ã½¯¾¿È Ã¼¸»ÈÃ½¿Ï ÇÉ¾ µ¾µÄ³Ï¾ ½µ¼Ï¾). 

• 

• 

Η½µÄ¿½¸¾¯³ �³Ç³³¿¼¯Ã £³Ä¿Ç¯Ã 

�µÉÄ¯»¸»µ ¸ ¸¼»»¯³ ÇÉ¾ 58 µÇÏ¾, »µÉÄÏ¾Ç³Ã Ç¿ÈÃ ÏÄ¿ÈÃ ³Ã¿ÇÏÄ¸Ã¸Ã Ç¸Ã 

ÃÈ³»µ»Ä»½¯¾¸Ã ¿½¯´³Ã µÄ³³·¿½¯¾É¾ ³¯Ãµ» »¿»¾É¾»»¯Ã ³Ãφ¯¼»Ã¸Ã »³» 
¼³½³¯¾¿¾Ç³Ã ÈÃÏÈ¸ ÏÇ» ³ÃÏ »ÃÇ¿Ä»»¯ ÃÇ¿»Çµ¯³ Ç¿È ¤³½µ¯¿È ¿ ½.Ï. ¸¼»»¯³Ã 

¼¯È¸Ã Ã³Ä¿Ç¯Ã µ¯¾³» 58,3 µÇÏ¾ »³» ¸ ´»¯½µÃ¿Ã 58,0 µÇÏ¾. 

�¾¸Ã»½ÏÇ¸Ç³ 

�Çµ» ¼¸φ»µ¯ ÈÃÏÈ¸ ¸ µÃ¯´Ä³Ã¸ Ç¸Ã »¾¸Ã»½ÏÇ¸Ç³Ã ÇÄ¸Ã»½¿Ã¿»Ï¾Ç³Ã Ç¿¾ 

Ã¯¾³»³ »¾¸Ã»½ÏÇ¸Ç³Ã Eurostat 2020 ³»³ ¯¾´ÄµÃ »³» ³È¾³¯»µÃ, ½µ ÃÄ¿³¿¼¯Ã 

Ç¸Ã µ¿¯¼»¿¸Ã Ç¿È ÃÄ¿Ã´Ï»»½¿È ·É¯Ã ½µ¼¼¿¾Ç»»Ï¾ ³µ¾µÏ¾. £¸½µ»Ï¾µÇ³» ÏÇ» 
Ç¿ ¤�� ´µ¾ ¯Çµ» »¯¾´È¾¿ »¾¸Ã»½ÏÇ¸Ç³Ã / ½³»Ä¿³»ÏÇ¸Ç³Ã. £Ç¿ £³Ä¯ÄÇ¸½³ 4, 
Ã³Ä¿ÈÃ»¯·¿¾Ç³» ÃµÄ»ÃÃÏÇµÄµÃ Ã¼¸Ä¿φ¿Ä¯µÃ ÃÇµÇ»»¯ ½µ Ç¿¾ Ã¯¾³»³ 

»¾¸Ã»½ÏÇ¸Ç³Ã. 

ΈÇ¿Ã ¤µÇ¾»»¯Ã 

£Ä¿³¼¯Èµ»Ã 

(³ÄÇ¯) 

�»Ãφ¿Ä¯Ã �Ã¿´ÏÃµ»Ã 

µÃµ¾´ÏÃµÉ¾ 

£³Ä¿Ç¯Ã ¤µÇ¾»»¯Ã 

£Ä¿³¼¯Èµ»Ã 

(Ç¯¼¿Ã) 

2024 32.274.578 5.540.660 

2025 36.481.903 5.561.043 

2026 42.204.093 5.632.941 

2027 48.028.200 5.660.597 

2028 53.176.852 5.689.500 

2029 58.178.411 5.743.688 

2030 63.355.327 5.789.461 

2031 68.207.999 5.870.149 

2032 73.722.089 5.741.006 

2033 77.339.238 5.702.616 

1.261.617 (2.594.952) 36.481.903 

1.413.447 (1.252.300) 42.204.093 

1.620.740 (1.429.574) 48.028.200 

1.830.906 (2.342.852) 53.176.852 

2.016.778 (2.704.720) 58.178.411 

2.197.809 (2.764.581) 63.355.327 

2.385.002 (3.321.790) 68.207.999 

2.561.151 (2.917.210) 73.722.089 

2.757.333 (4.881.191) 77.339.238 

2.886.860 (3.835.564) 82.093.149 

�¾¯¼ÈÃ¸ Ã³Ä¿Çώ¾ 
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ΈÇ¿Ã £³Ä¿Ç¯Ã £³Ä¿Ç¯Ã �³¾¯Ç¿È £³Ä¿Ç¯Ã �¾»»³¾ÏÇ¸Ç³Ã £È¾¿¼»»¯Ã £³Ä¿Ç¯Ã 

£È¾Ç³¿»¿´ÏÇ¸Ã¸Ã 

2024 

2025 

2026 

2027 

2028 

2029 

2030 

2031 

2032 

2033 

(2.454.328) 

(1.077.931) 

(1.215.771) 

(2.094.243) 

(2.417.625) 

(2.429.999) 

(2.935.216) 

(2.457.572) 

(4.361.602) 

(3.225.681) 

(76.718) 

(94.226) 

(63.906) 

(80.143) 

(2.594.952) 

(1.252.300) 

(1.429.574) 

(2.342.852) 

(2.704.720) 

(2.764.581) 

(3.321.790) 

(2.917.210) 

(4.881.191) 

(3.835.564) 

(114.154) 

(132.122) 

(151.596) 

(174.317) 

(198.296) 

(229.528) 

(254.008) 

(287.936) 

(99.649) 

(116.486) 

(135.499) 

(160.265) 

(188.278) 

(230.110) 

(265.581) 

(321.946) 

�¸½¿³Ä³φ»»¯ �¿¯¼»¿¸ �¾µÄ³ώ¾ 

ΈÇ¿Ã £Ï¾¿¼¿ �µ¼ώ¾ �¯Ã¸ Η¼»»¯³ �¯Ã¸ ¥Ã¸ÄµÃ¯³ 

2024 

2025 

2026 

2027 

2028 

2029 

2030 

2031 

2032 

2033 

7.665 

7.665 

7.665 

7.665 

7.665 

7.665 

7.665 

7.665 

7.665 

7.665 

44,9 

45,7 

46,3 

47,0 

47,5 

48,1 

48,6 

49,2 

49,8 

50,6 

6,1 

6,9 

7,7 

8,4 

9,0 

9,6 

10,1 

10,7 

11,3 

11,9 
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�¯Ã¸ �µ¼¼¿¾Ç»»¯ �¯Ãµ» ÇÉ¾ Ã³Ä³Ã¯¾É ÈÃ¿»¯ÃµÉ¾ ÃÇµÇ»»¯ ½µ Ç¸¾ ¸½µÄ¿½¸¾¯³ »³Ç³³¿¼¯Ã 

�»¯Ä»µ»³ ³Ãφ¯¼»Ã¸Ã Ã³Ä¿Ç¯Ã, ¸ ½¯Ã¸ ½µ¼¼¿¾Ç»»¯ ´»¯Ä»µ»³ ³Ãφ¯¼»Ã¸Ã µ¯¾³» ¯Ã¸ ½µ 11,07 ¯Ç¸. 

£Ä¿³¿¼¯Ã �´¯É¾ 

�µφ³¼³¯É¾ ¤³½µ¯¿È ³»³ 

»¯¼ÈÈ¸ µ¿Ï´É¾ 

�µÉÄ¯»¸»µ Ç¿ Ã¼³¯Ã»¿ ÇÉ¾ ³¾ÉÇ¯ÄÉ Ã³Ä³´¿ÇÏ¾, ¼³½³¯¾¿¾Ç³Ã µÃ»Ã¼¯¿¾ 

ÈÃÏÈ¸ Ç»Ã ³»Ï¼¿È»µÃ: 

• �Ç¯Ã»³ ³Ï¿¸Ã¸ µ¿Ï´É¾ ´»³Çµ»Ä»ÃÇ»»¯Ã ¼µ»Ç¿ÈÄ³¯³Ã: 0,8% Ã¼¯¿¾ Ç¿È �»¿»»¸Ç»»¯Ã �µ»Ç¿ÈÄ³¯³Ã Ã¼¸»ÉÄ»Ã½¿Ï (ÈÃÏ»µÃ¸ ÃÈ¾¿¼»»¯Ã µÇ¯Ã»³Ã ³Ï¿¸Ã¸Ã ÏÈ¿ÈÃ 3,0%) 

• �µ´¿½¯¾¸Ã Ç¸Ã µÃµ¾´ÈÇ»»¯Ã Ç¿Ã¿»¯Ç¸Ã¸Ã ÇÉ¾ �´¯É¾ �µφ³¼³¯É¾ Ç¿È 

¤³½µ¯¿È »³Ç¯ Ç¸¾ ¸½µÄ¿½¸¾¯³ ³Ã¿Ç¯½¸Ã¸Ã ((»³Ç¯ ³¯Ã¸, ½µÇÄ¸Ç¯, 
ÇÄ³Ãµ·»»¯Ã »³Ç³»¯Ãµ»Ã »³» ¯¾Ç¿»³ ³Ä³½½¯Ç»³), »µÉÄ¯»¸»µ ¸ 

³¾Ç¯ÃÇ¿»Ç¸ »³»³Ä¯ ³ÃÏ´¿Ã¸ Ç¸Ã ÃÈ³»µ»Ä»½¯¾¸Ã »³Ç¸³¿Ä¯³Ã 

µÃµ¾´ÏÃµÉ¾ 2,3% ÉÃ ³¾³¼ÏµÇ³» ³¾ÉÇ¯ÄÉ. 

�¹Ãφ¿Ã°Ä γ¹³ º¯»ÇÈ· �¹Ãφ¿Ã°Ä γ¹³ º¯»ÇÈ· �¹Ãφ¿Ã°Ä γ¹³ 

»¸¹Ä¿ÇÃγ¹ºÎ½ »¸¹Ä¿ÇÃγ¹ºÎ½ º¯»ÇÈ· 

Π»·¸ÇÃ¼ÌÄ ·³π³½Î½ ³πÌ º»¯·¿ ·³π³½Î½ ³πÌ º»¯·¿ » ¹̧Ä¿ÇÃγ¹ºÎ½ 

£Í½¿»¿ 

�¹Ãφ¿ÃÎ½ γ¹³ 

º¯»ÇÈ· 

Ί·¹³ �¸φ¯»³¹³ Ί·¹³ �¸φ¯»³¹³ º»¯·¿Ç Ί·¹³ �¸φ¯»³¹³ º»¯·¿Ç 

¤³¼¸²¿Ç γ¹³ 

º¯»ÇÈ· 

£Ç½Ä³¾¹¿·¿Ä¹ºÎ½ £Ç¼π»·ÃÉ¼³Ä¹ºÎ½ Π¸Ã¹¸ÎÃ¹¿ �¸²ºÄ·Ä 

Π³Ã¿ÇÎ½ γ¹³ º¯»ÇÈ· Π³Ã¿ÇÎ½ γ¹³ º¯»ÇÈ· §¸Ã¸γγÇÌÄ·Ä³Ä §¸Ã¸γγÇÌÄ·Ä³Ä 

�½¸ÃγÎ½ 

�¸»Î½ 

£Ç½Ä³¾¹¿·¿Ä¹ºÎ½ 

Π³Ã¿ÇÎ½ 

£Ç¼π»·ÃÉ¼³Ä¹ºÎ½ ·³π³½Î½ ³πÌ »¸¹Ä¿ÇÃγ¹ºÎ½ �¸¹Ä¿ÇÃγ¹º°Ä ΈÃ¿·³ ¤Ã°Ç¿ÇÃ³ »¸¹Ä¿ÇÃγ¹ºÎ½ »¸¹Ä¿ÇÃγ¹ºÎ½ 

·³π³½Î½ 

»¸¹Ä¿ÇÃγ¹ºÎ½ 

·³π³½Î½ 

º»¯·¿Ç �φ¯π³¾ º»¯·¿Ç �φ¯π³¾ 
γ¹³ �� γ¹³ �� 

33.783 

ΈÄ¿Ä Π³Ã¿ÇÎ½ ³½¸½¸Ãγ¿ÍÄ 

6.623 

6.768 

6.917 

7.069 

7.225 

7.384 

7.546 

7.712 

7.882 

8.055 

·³π³½Î½ �³π¯½¸Ä �π¸½·ÍÃ¸É½ ΧÃ·¼³Ä¿Ã¿± ·³π³½Î½ 

2 

2 

2 

2 

2 

2 

2 

2 

2 

2 

024 7.266 

7.266 

7.266 

7.266 

7.266 

7.266 

7.266 

7.266 

7.266 

7.266 

317.021 44.555 368.199 178.933 

184.301 

189.830 

195.525 

201.391 

207.433 

213.656 

220.065 

226.667 

233.467 

20.820 

25.652 

30.524 

35.503 

40.528 

45.600 

50.749 

55.962 

61.283 

66.436 

210.086 

211.842 

216.450 

218.491 

220.507 

223.865 

226.665 

231.369 

224.010 

221.506 

1.115.309 1.051.162 64.147 31,1 

35,9 

40,6 

45,0 

49,1 

53,1 

56,8 

60,4 

63,6 

66,5 

025 

026 

027 

028 

029 

030 

031 

032 

033 

318.187 

322.301 

323.883 

325.537 

328.638 

331.257 

335.873 

328.484 

326.288 

45.535 

46.537 

47.561 

48.607 

49.677 

50.770 

51.886 

53.028 

54.195 

370.491 

375.755 

378.514 

381.369 

385.698 

389.572 

395.472 

389.394 

388.538 

1.327.151 

1.543.600 

1.762.092 

1.982.598 

2.206.463 

2.433.129 

2.664.498 

2.888.508 

3.110.014 

1.250.820 

1.454.820 

1.660.745 

1.868.569 

2.079.558 

2.293.187 

2.511.249 

2.722.375 

2.931.141 

76.331 

88.780 

34.796 

35.840 

36.916 

38.023 

39.164 

40.339 

41.549 

42.795 

44.079 

101.347 

114.029 

126.905 

139.942 

153.249 

166.133 

178.873 

£Ä¿³¿¼¯Ã ¨Ä¸½³Ç¿Ä¿ώ¾ 

»¼¯´¿È �¼¼¸¼¿³¿¸»µ¯³Ã 

�µÉÄ¯»¸»µ Ç¿ Ã¼³¯Ã»¿ ÇÉ¾ ³¾ÉÇ¯ÄÉ Ã³Ä³´¿ÇÏ¾, ¼³½³¯¾¿¾Ç³Ã µÃ»Ã¼¯¿¾ 

ÈÃÏÈ¸ Ç»Ã ³»Ï¼¿È»µÃ: 

• 

• 

�Ç¯Ã»³ ³Ï¿¸Ã¸ Ã³Ä¿ÇÏ¾: ¯Ã¸ ½µ Ç¿¾ Ã¼¸»ÉÄ»Ã½Ï 

�µ´¿½¯¾¸Ã Ç¸Ã µÃµ¾´ÈÇ»»¯Ã Ç¿Ã¿»¯Ç¸Ã¸Ã ÇÉ¾ ³Ã¿»µ½¯ÇÉ¾/»µφ³¼³¯É¾ 

Ç¿È »¼¯´¿È �¼¼¸¼µ³³Ï¸Ã »³Ç¯ Ç¸¾ ¸½µÄ¿½¸¾¯³ ³Ã¿Ç¯½¸Ã¸Ã (»³Ç¯ 

³¯Ã¸, ½µÇÄ¸Ç¯, ÇÄ³Ãµ·»»¯Ã »³Ç³»¯Ãµ»Ã »³» ¯¾Ç¿»³ ³Ä³½½¯Ç»³), 
»µÉÄ¯»¸»µ ¸ ³¾Ç¯ÃÇ¿»Ç¸ »³»³Ä¯ ³ÃÏ´¿Ã¸ Ç¸Ã ÃÈ³»µ»Ä»½¯¾¸Ã 

»³Ç¸³¿Ä¯³Ã µÃµ¾´ÏÃµÉ¾ 2,3% ÉÃ ³¾³¼ÏµÇ³» ³¾ÉÇ¯ÄÉ. 

• �ÃÏ´¿Ã¸ £³Ä¿Ç¯Ã �³¾¯Ç¿È / �¾³Ã¸Ä¯³Ã: ÃÏ½φÉ¾³ ½µ Ç»Ã 

»³Ç³ÃÇ³Ç»»¯Ã ´»³Ç¯¿µ»Ã Ç¿È ¤³½µ¯¿È. �Ã»Ã¸½³¯¾µÇ³» ÏÇ» ÃÏ½φÉ¾³ ½µ 

Ç»Ã »³Ç³ÃÇ³Ç»»¯Ã ´»³Ç¯¿µ»Ã Ç¿È ¤³½µ¯¿È: �»³ Ç¸¾ Ã³Ä¿Ç¯ »³¾¯Ç¿È, Ç¿ 

³Ãφ³¼»Ã½¯¾¿ ½¯¼¿Ã ÃÄ¯Ãµ» ¾³ ¯Çµ» ÇÄÏ¾¿ ³Ãφ¯¼»Ã¸Ã ÃÇ¿¾ »¼¯´¿ 

Ç¿È¼¯Ç»ÃÇ¿¾ ´Ï¿ ¯Ç¸. £µ ÃµÄ¯ÃÇÉÃ¸ Ã¿È ¿ »¯¾³Ç¿Ã µÃ¯¼»µ» µ¾ ÏÄ³ 

ÈÃ¸ÄµÃ¯³Ã »³» ¯¾µ»³ ³ÈÇ¯Ã ³Ä»µ¯ ¯¾³ (1) ¯Ç¿Ã ³Ãφ¯¼»Ã¸Ã ÃÇ¿¾ �¼¯´¿ 

(¯Ä»Ä¿ 33).�»³ Ç¸¾ Ã³Ä¿Ç¯ ³¾³Ã¸Ä¯³Ã, Ç¿ ³Ãφ³¼»Ã½¯¾¿ ½¯¼¿Ã ÃÄ¯Ãµ» 
¾³ ¯Çµ» ÇÄÏ¾¿ ³Ãφ¯¼»Ã¸Ã ÃÇ¿¾ »¼¯´¿ Ç¿È¼¯Ç»ÃÇ¿¾ ´Ï¿ ¯Ç¸. £µ 

ÃµÄ¯ÃÇÉÃ¸ Ã¿È ¿ »¯¾³Ç¿Ã µÃ¯¼»µ» µ¾ ÏÄ³ ÈÃ¸ÄµÃ¯³Ã »³» ¯¾µ»³ ³ÈÇ¯Ã 

³Ä»µ¯ ¯¾³ (1) ¯Ç¿Ã ³Ãφ¯¼»Ã¸Ã ÃÇ¿¾ �¼¯´¿ (¯Ä»Ä¿ 34).�»³ Ç¸¾ Ã³Ä¿Ç¯ 

¼Ï³É ¾¿Ã¸¼µ¯³Ã, Ç¿ ³Ãφ³¼»Ã½¯¾¿ ½¯¼¿Ã ÃÄ¯Ãµ» ¾³ ¯Çµ» ÇÄÏ¾¿ 

³Ãφ¯¼»Ã¸Ã ÃÇ¿¾ »¼¯´¿ Ç¿È¼¯Ç»ÃÇ¿¾ ¯¾³ ¯Ç¿Ã (¯Ä»Ä¿ 36). 

£Ç»Ã µ»Ç»½¯Ãµ»Ã Ç¸Ã Ã³Ä¿ÏÃ¸Ã »³» ³»³ ¼Ï³¿ÈÃ ÃÈ¾Ç¸Ä¸Ç»»ÏÇ¸Ç³Ã 

µ¼¯φ»¸ ÈÃÏÈ¸ ÏÇ» Ï¼µÃ ¿» Ã³Ä¿Ç¯Ã (»³¾¯Ç¿È, ³¾³Ã¸Ä¯³Ã »³» 
¾¿Ã¸¼µ¯³Ã) ³Ã¿´¯´¿¾Ç³» Ãµ ³Ãφ³¼»Ã½¯¾¿ ¯½µÃ³, ´¯ÇÉÃ »¯Ã¿»³ 

ÃµÄ¯¿´¿ ³¾³½¿¾¯Ã (ÏÃÉÃ ÃÇ¸¾ ÃÄ¿¸³¿Ï½µ¾¸ ³¾³¼¿³»ÃÇ»»¯ ¯»»µÃ¸). 
�Çµ» ¼¸φ»µ¯ ÈÃÏÈ¸ ÃÇ»Ã ÃÄ¿³¿¼¯Ã ½µ¯ÉÃ¸ ÇÉ¾ Ã»»³¾¿Ç¯ÇÉ¾ 

»³¾¯Ç¿È/³¾³Ã¸Ä¯³Ã »³Ç¯ 50%. �µÇ¯ Ç¸ ½µ¯ÉÃ¸ ³ÈÇ¯, Ã³Ä³½¯¾µ» 
µ¾ÃÉ½³ÇÉ½¯¾¸ ÃÈ¾Ç¸Ä¸Ç»»ÏÇ¸Ç³ Ãµ ÃÇ¯Ã¸ ½µ Ç¿¾ ½.Ï. Ç¸Ã µ½Ãµ»Ä¯³Ã ¸ 

¿Ã¿¯³ ³¾¯ÄÇµÇ³» Ãµ 190%. 
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• 

• 

�¾³¼¿³¯³ µ»ÇÏÃ/¯¾µ»³ ÈÃ¸ÄµÃ¯³Ã: 70-30% ÃÏ½φÉ¾³ ½µ µ»Ç»½¯Ãµ»Ã ÇÉ¾ 

³Ä½Ï´»É¾ Ã³Ä³³Ï¾ÇÉ¾ ¿È ¤³½µ¯¿È. 

�µÉÄ¯»¸»³¾ ³»³ Ç¿ÈÃ Ã»¿Ã¿ÏÃ ÇÉ¾ ÃÄ¿³¿¼Ï¾ ½¸´µ¾»»¯Ã ÇµÇ¾»»¯Ã 

ÃÄ¿³¼¯Èµ»Ã. 

Απ¿¸¸¼³Ä¹ºÌ 

º»¯·¿Ç 

£Ç¼π»·ÃÉ¼³Ä¹ºÎ½ 

�¸²ºÄ·Ä 

§¸Ã¸γγÇÌÄ·Ä³Ä 

º»¯·¿Ç 

�¹Ãφ¿Ã°Ä �»¯·¿Ç 

Π»·¸ÇÃ¼ÌÄ £Ç¼π»·ÃÉ¼³Ä¹ºÎ½ 

�½¸ÃγÎ½ Π³Ã¿ÇÎ½ γ¹³ º¯»ÇÈ· 

£Í½¿»¿ Π³Ã¿ÇÎ½ 

º»¯·¿Ç 

»ÌγÉ �¿Ã¿º¿¼¸¹³º¿Í £Ç¼π»·ÃÉ¼³Ä¹ºÎ½ 

Π³Ã¿ÇÎ½ 

(223.244) 133.197 

Π³Ã¿Ç°Ä Π³Ã¿Ç°Ä 

»ÌγÉ 

�³½¯Ä¿Ç Α½³π·Ã²³Ä �π¹·Ì¼³Ä¿Ä 

Π³Ã¿Ç°Ä �¹Ãφ¿Ã°Ä 

¼¸²¿½ ΈÃ¿·³ ¤Ã°Ç¿ÇÃ³ Π¸Ã¹¸ÎÃ¹¿ Π³Ã¿ÇÎ½ γ¹³ £Ç¼π»·ÃÉ¼³Ä¹ºÎ½ 

Π³Ã¿Ç°Ä �π¸½·ÍÃ¸É½ ΧÃ·¼³Ä¿Ã¿± §¸Ã¸γγÇÌÄ·Ä³Ä º¯»ÇÈ· π³Ã¿ÇÎ½ Π³Ã¿ÇÎ½ ΈÄ¿Ä �¸»Î½ ÄÉ½ π³Ã¿ÇÎ½ 

356.441 (123.690) (88.861) 
364.283 (131.935) (97.192) 

2 

2 

2 

2 

2 

2 

2 

2 

2 

2 

024 7.266 (10.693) 
(10.928) 
(11.169) 
(11.415) 
(11.666) 
(11.922) 
(12.185) 
(12.453) 
(12.727) 
(13.007) 

36.288 

36.185 

36.093 

36.015 

35.959 

35.862 

35.774 

35.634 

35.414 

35.077 

169.485 

160.411 

152.322 

145.494 

140.566 

132.070 

124.270 

112.012 

92.636 

190.691 

194.886 

199.173 

203.555 

208.033 

212.610 

217.287 

222.068 

226.953 

231.946 

1.680.615 

1.841.026 

1.993.347 

2.138.841 

2.279.407 

2.411.477 

2.535.748 

2.647.759 

2.740.395 

2.803.404 

8,8 

9,4 025 

026 

027 

028 

029 

030 

031 

032 

033 

7.266 

7.266 

7.266 

7.266 

7.266 

7.266 

7.266 

7.266 

7.266 

(240.056) 124.226 

(256.068) 116.229 

(271.008) 109.479 

(284.251) 104.607 

372.297 (139.858) (105.041) 
380.487 (147.385) (112.209) 
388.858 (154.193) (118.392) 
397.413 (162.290) (126.993) 
406.156 (169.965) (135.509) 
415.091 (179.068) (147.194) 
424.223 (190.458) (163.817) 
433.556 (204.731) (187.887) 

10,0 

10,5 

11,0 

11,3 

11,7 

11,9 

12,1 

12,1 

(301.205) 
(317.659) 
(338.714) 
(367.001) 
(405.625) 

96.208 

88.497 

76.377 

57.222 

27.931 63.008 

ΠαÃαÄηÃήÃ·ιÄ 1. �µ ³¯Ã¸ µ¾¸½¯ÄÉÃ¸ ³ÃÏ Ç¿ÈÃ ³Ä½Ï´»¿ÈÃ Ã³Ä¯³¿¾ÇµÃ Ç¿È ¤³½µ¯¿È, »³Ç¯ 

Ç³ ´»¯Ä»µ»³ Ç¿È ¿»»¿¾¿½»»¿Ï ¯Ç¿ÈÃ 2023, ´µ¾ ÈÃ¯Ä¿³¾ ³Ã¿φ¯Ãµ»Ã Ã¿È ¾³ 

½µÇ³³¯¼¼¿È¾ Ç»Ã Èφ»ÃÇ¯½µ¾µÃ ÃÄ³»Ç»»¯Ã »³» Ã¿¼»Ç»»¯Ã Ç¿È ¤��. 
2 . 

. 

£Ç»Ã ÃÄ¿³¿¼¯Ã ÇÉ¾ µ»Ãφ¿ÄÏ¾ ´µ¾ ¯Çµ» ¼¸φ»µ¯ ÈÃÏÈ¸ Ç¿ Ã¼³φÏ¾ Ç¿È 

¯Ä»Ä¿È 105 Ç¿È ¾¯¿È ¾Ï½¿È 5078/2023, ´µ´¿½¯¾¿È ÏÇ» »³Ç¯ Ç¸¾ 

¸½µÄ¿½¸¾¯³ ³¾³φ¿Ä¯Ã, Ç¿ ¤³½µ¯¿ ´µ¾ ´»¯»µÇµ ÃÇµÇ»»¯ ÃÇ¿»Çµ¯³. 
�¾³½¯¾µÇ³» ½µÇ¯ Ç¸¾ ¿¼¿»¼¯ÄÉÃ¸ Ç¸Ã µÃÏ½µ¾¸Ã ÇÄ¯Ã¸Ã ¾³ ¼¸φ»µ¯ ÈÃÏÈ¸. 
£µ »¯»µ ÃµÄ¯ÃÇÉÃ¸, ´µ¾ µ»Ç»½¯Ç³» ³ÃÏ Ç¿ÈÃ ³Ä½Ï´»¿ÈÃ Ã³Ä¯³¿¾ÇµÃ Ç¿È 

¤³½µ¯¿È Ã¸½³¾Ç»»¯ µÃ¯´Ä³Ã¸. 
3 ¤³ ¼µ»Ç¿ÈÄ³»»¯ ¯¿¿´³ Ç¿È ¤�� µ¾ÇÏÃ Ç¿È 2023 ÃµÄ»¿Ä¯·¿¾Ç³» ÃÇ¿ 

³¾Ç³³É¾»ÃÇ»»Ï Ã¿Ã¿ÃÇÏ Ç¿È 0,5% ÇÉ¾ ÃÈÃÃÉÄµÈ½¯¾É¾ ³Ã¿»µ½³Ç»»Ï¾ Ç¿È 

¤³½µ¯¿È (»´¯É¾ »µφ³¼³¯É¾ »¼¯´¿È µφ¯Ã³¿ »³» ³¼¼¸¼¿³¿¸»µ¯³Ã 

¼µ»Ç¿ÈÄ³»»Ï¾ µ¿Ï´É¾, »´¯É¾ »µφ³¼³¯É¾ »¼¯´¿È ³¼¼¸¼¿³¿¸»µ¯³Ã Ã³Ä¿ÇÏ¾ 

»³» ÇµÇ¾»»Ï¾ ÃÄ¿³¼¯ÈµÉ¾ »¼¯´¿È µφ¯Ã³¿ »³» »¼¯´¿È ³¼¼¸¼¿³¿¸»µ¯³Ã) 
»³Ç¯ Ç¸¾ ¸½µÄ¿½¸¾¯³ ³Ã¿Ç¯½¸Ã¸Ã. 

4 . 

. 

  »¼¯´¿Ã ³¼¼¸¼¿³¿¸»µ¯³Ã Ç³Ä³»Ç¸Ä¯·µÇ³» ³ÃÏ »ÃÇÈÄ¯ »µφ³¼³»³»¯ ³¯Ã¸. 
¤³ ³Ã¿»µ½³Ç»»¯/»µφ¯¼³»³ Ç¿È »¼¯´¿È ³¼¼¸¼¿³¿¸»µ¯³Ã ´µ¾ ³¾³½¯¾µÇ³» ¾³ 

½µ»É»¿Ï¾ ³»Ï½³ »³» ½µ ³¯Ã¸ Ç¿ ÃÈ¾Ç¸Ä¸Ç»»Ï Ã¼³¯Ã»¿ ÇÉ¾ ÃÄ¿³¿¼Ï¾ Ç¸Ã 

Ã³Ä¿ÏÃ¸Ã. 
5  ½¿¯ÉÃ »ÃÇÏµ» »³» ³»³ Ç»Ã ÃÄ¿³¿¼¯Ã ÇÉ¾ �´¯É¾ �µφ³¼³¯É¾ ÃÄ¿Ã »¯¼ÈÈ¸ 

¼µ»Ç¿ÈÄ³»»Ï¾ µ¿Ï´É¾. �»³φ³¯¾µÇ³» ÏÇ» ¿ ÃÈ¾´È³Ã½ÏÃ ÇÉ¾ ÈÈ¸¼Ï¾ 

µ»Ãφ¿ÄÏ¾ ÃÄ¿Ã �� Ç¿È »¼¯´¿È ÃÈ¾Ç³¿»¿´¿Ç»»Ï¾ Ã³Ä¿ÇÏ¾ µφ¯Ã³¿ ½µ Ç³ 

ÈÈ¸¼¯ �� »³Ç¯ Ç¸¾ ¸½µÄ¿½¸¾¯³ ³¾³φ¿Ä¯Ã, ¿´¸³µ¯ Ãµ (ÈÃ¯Ä)»¯¼ÈÈ¸ ÇÉ¾ 

³¾³½µ¾Ï½µ¾É¾ ´»³Çµ»Ä»ÃÇ»»Ï¾ µ¿Ï´É¾ Ç¿È ¤³½µ¯¿È ÃÇ¿ Ã¼³¯Ã»¿ ÇÉ¾ 

Ã³Ä³´¿ÇÏ¾ ÇÉ¾ ÃÄ¿³¿¼Ï¾. 
6 . 

. 

�»³ Ã»¿Ã¿ÏÃ ÃÏ¾Ç³¿¸Ã Ç¸Ã µÃµ¾´ÈÇ»»¯Ã ÃÇÄ³Ç¸³»»¯Ã Ç¿È ¤�� Ç¿È »¼¯´¿È 

µφ¯Ã³¿, ¸ µÃµ¾´ÈÇ»»¯ µÃ»ÇÄ¿Ã¯ ½Ã¿Äµ¯ ¾³ ¼¯³µ» ÈÃÏÈ¸ Ç¸Ã Ç¿ ³µ³¿¾ÏÃ ÏÇ» 
½µ ³¯Ã¸ Ç»Ã µ»Ç»½Ï½µ¾µÃ ½µ¼¼¿¾Ç»»¯Ã ÇÄ¸½³Ç¿Ä¿¯Ã Ç¿È �¼¯´¿È �φ¯Ã³¿, ¿» 
Ã³Ä¿Ç¯Ã ÈÃµÄ³³¯¾¿È¾ Ç»Ã µ»Ãφ¿Ä¯Ã ÃÇ³ ÃÇµÇ»»¯ ¯Ç¸ ÇÉ¾ ÃÄ¿³¿¼Ï¾. 

7 £Ç¿ £³Ä¯ÄÇ¸½³ 2, Ã³Ä¿ÈÃ»¯·µÇ³» ³¾¯¼ÈÃ¸ µÈ³»Ã»¸Ã¯³Ã ³Ã¿Çµ¼µÃ½¯ÇÉ¾ 

ÃÇ»Ã ÉÃ ¯¾É ÃÄ¿³¿¼¯Ã ÇÄ¸½³Ç¿Ä¿Ï¾ (¼Ï³É ³¼¼³³¯Ã ³ÃÏ´¿Ã¸Ã 

µÃµ¾´ÏÃµÉ¾). 
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£³Ä¯ÄÇ¸½³ 2 – �¾¯¼ÈÃ¸ �È³»Ã»¸Ã¯³Ã 

�¾¯¼ÈÃ¸ �È³»Ã»¸Ã¯³Ã £Ç¿ÈÃ Ã³Ä³»¯ÇÉ Ã¯¾³»µÃ, Ã³Ä¿ÈÃ»¯·¿¾Ç³» ¿» µ»Ç»½Ï½µ¾µÃ ½µ¼¼¿¾Ç»»¯Ã 

ÇÄ¸½³Ç¿Ä¿¯Ã Ç¿È �¼¯´¿È �φ¯Ã³¿ ³»³ Ç³ µÃÏ½µ¾³ ´¯»³ ¯Ç¸, »µÉÄÏ¾Ç³Ã Ç»Ã 

³»Ï¼¿È»µÃ ½µÇ³³¿¼¯Ã ÃÇ»Ã ÈÃ¿»¯Ãµ»Ã: 
- 

- 

+/- 0,25% ÃÇ¸¾ ³ÃÏ´¿Ã¸ µÃµ¾´ÏÃµÉ¾ 

¸¼»»¯³ »³Ç³³¿¼¯Ã Ã³Ä¿Ç¯Ã ¯Ã¸ ½µ Ç¸¾ µÈ¾¿Ë»ÏÇµÄ¸ µ» ÇÉ¾ ÃÄ¿ËÃ¿»¯ÃµÉ¾ 

Ç¿È ¯Ä»Ä¿È 23 Ç¿È »³Ç³ÃÇ³Ç»»¿Ï. 

�ÃÏ´¿Ã¸ �Ãµ¾´ÏÃµÉ¾ +  » µ»Ç»½Ï½µ¾µÃ ÇÄ¸½³Ç¿Ä¿¯Ã »µÉÄÏ¾Ç³Ã ÏÇ» ¸ ½¯Ã¸ ³ÃÏ´¿Ã¸ µÃµ¾´ÏÃµÉ¾ »³ 

0,25% µ¯¾³» ³È¿¸½¯¾¸ »³Ç¯ 0,25% Ãµ ÃÇ¯Ã¸ ½µ Ç¿ ³³Ã»»Ï Ãµ¾¯Ä»¿ (´¸¼³´¯ ¯Ã¸ ½µ 

3,85% µÇ¸Ã¯ÉÃ) Ã³Ä¿ÈÃ»¯·¿¾Ç³» ÃÇ¿¾ Ã³Ä³»¯ÇÉ Ã¯¾³»³: 

ΈÇ¿Ã ¤µÇ¾»»¯Ã 

ÃÄ¿³¼¯Èµ»Ã 

(³ÄÇ¯) 

�»Ãφ¿Ä¯Ã �Ã¿´ÏÃµ»Ã 

µÃµ¾´ÏÃµÉ¾ 

£³Ä¿Ç¯Ã ¤µÇ¾»»¯Ã 

ÃÄ¿³¼¯Èµ»Ã 

(Ç¯¼¿Ã) 

2 

2 

2 

2 

2 

2 

2 

2 

2 

2 

024 32.274.578 5.540.660 1.349.229 (2.594.952) 

36.569.515 5.561.043 1.514.976 (1.255.071) 

42.390.463 5.632.941 1.740.467 (1.435.610) 

48.328.260 5.660.597 1.969.605 (2.357.125) 

53.601.337 5.689.500 2.173.174 (2.725.556) 

58.738.456 5.743.688 2.371.997 (2.790.620) 

64.063.521 5.789.461 2.577.893 (3.357.956) 

69.072.918 5.870.149 2.772.308 (2.952.609) 

74.762.765 5.741.006 2.988.881 (4.942.166) 

78.550.487 5.702.616 3.133.969 (3.888.758) 

36.569.515 

42.390.463 

48.328.260 

53.601.337 

58.738.456 

64.063.521 

69.072.918 

74.762.765 

78.550.487 

83.498.314 

025 

026 

027 

028 

029 

030 

031 

032 

033 

�ÃÏ´¿Ã¸ �Ãµ¾´ÏÃµÉ¾ - 
0,25% 

 » µ»Ç»½Ï½µ¾µÃ ÇÄ¸½³Ç¿Ä¿¯Ã »µÉÄÏ¾Ç³Ã ÏÇ» ¸ ½¯Ã¸ ³ÃÏ´¿Ã¸ µÃµ¾´ÏÃµÉ¾ »³ 

µ¯¾³» ½µ»É½¯¾¸ »³Ç¯ 0,25% Ãµ ÃÇ¯Ã¸ ½µ Ç¿ ³³Ã»»Ï Ãµ¾¯Ä»¿ (´¸¼³´¯ ¯Ã¸ ½µ 

3,75% µÇ¸Ã¯ÉÃ) Ã³Ä¿ÈÃ»¯·¿¾Ç³» ÃÇ¿¾ Ã³Ä³»¯ÇÉ Ã¯¾³»³: 

ΈÇ¿Ã ¤µÇ¾»»¯Ã 

ÃÄ¿³¼¯Èµ»Ã 

(³ÄÇ¯) 

�»Ãφ¿Ä¯Ã �Ã¿´ÏÃµ»Ã 

µÃµ¾´ÏÃµÉ¾ 

£³Ä¿Ç¯Ã ¤µÇ¾»»¯Ã 

ÃÄ¿³¼¯Èµ»Ã 

(Ç¯¼¿Ã) 

2 

2 

2 

2 

024 32.274.578 5.540.660 1.174.004 (2.594.952) 

36.394.290 5.561.043 1.312.356 (1.249.528) 

42.018.162 5.632.941 1.501.960 (1.423.550) 

47.729.513 5.660.597 1.693.754 (2.328.640) 

36.394.290 

42.018.162 

47.729.513 

52.755.223 

025 

026 

027 
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2028 

2029 

2030 

2031 

2032 

2033 

52.755.223 5.689.500 1.862.599 (2.684.016) 

57.623.307 5.743.688 2.026.588 (2.738.761) 

62.654.821 5.789.461 2.195.910 (3.285.998) 

67.354.194 5.870.149 2.354.690 (2.882.239) 

72.696.794 5.741.006 2.531.504 (4.821.018) 

76.148.287 5.702.616 2.646.486 (3.783.163) 

57.623.307 

62.654.821 

67.354.194 

72.696.794 

76.148.287 

80.714.225 

�»³φ¿ÄµÇ»»¯ Η¼»»¯³ 

¼¯È¸Ã Ã³Ä¿Ç¯Ã 

�¼¯³ÇÇ¸»µ ¸ µÈ³»Ã»¸Ã¯³ ÇÉ¾ ÃÄ¿³¿¼Ï¾ ¼³½³¯¾¿¾Ç³Ã ÈÃÏÈ¸ ÏÇ» ¸ Ã³Ä¿Ç¯ »³ 

¼¸φ»µ¯ »³Ç¯ Ç¸¾ µÈ¾¿Ë»ÏÇµÄ¸ ³»³ »¯»µ ½¯¼¿Ã ÃÄ¿ËÃÏ»µÃ¸ Ç¿È ¯Ä»Ä¿È 28. 

�»´»»¯ ³»³ Ç»Ã ¾¯µÃ ³µ¾»¯Ã, ´µ´¿½¯¾¸Ã Ç¸Ã »µÏÄ¸Ã¸Ã ¸¼»»¯³Ã µ»ÃÏ´¿È Ç¿ÈÃ (45 

¯Ç¸), ÉÃ µÈ¾¿Ë»ÏÇµÄ¸ ÃÄ¿ËÃÏ»µÃ¸ »µÉÄ¯»¸»³¾ ¸ ¸¼»»¯³ ÇÉ¾ 58 µÇÏ¾. �µ ³¯Ã¸ 

Ç¿¾ Ã³Ä³»¯ÇÉ Ã¯¾³»³ ÃÄ¿³¿¼Ï¾, ¸ ½¯Ã¸ ½µ¼¼¿¾Ç»»¯ ´»¯Ä»µ»³ ³Ãφ¯¼»Ã¸Ã 

½µ»Ï¾µÇ³» Ãµ 4,70 ¯Ç¸ (³ÃÏ 11,07 ¯Ç¸ ÃÇ¿ ³³Ã»»Ï Ãµ¾¯Ä»¿). �µ´¿½¯¾¿È ÏÇ» 
ÃÄÏ»µ»Ç³» ³»³ Ã¸½³¾Ç»»¯ ³Ã¿½µ¯ÉÃ¸, »³» ¼³½³¯¾¿¾Ç³Ã ÈÃÏÈ¸ ÏÇ» ³È¿¯¾¿¾Ç³» 
Ã¸½³¾Ç»»¯ ÃÇ¿ Ãµ¾¯Ä»¿ ³ÈÇÏ ¿» ³Ã³»Ç¯Ãµ»Ã ÄµÈÃÇÏÇ¸Ç³Ã, µφ¯ÃÇ³Ç³» ¸ ÃÄ¿Ã¿Ç¯ 

ÃÇ¿ÈÃ ³Ä½Ï´»¿ÈÃ Ã³Ä¯³¿¾ÇµÃ Ç¯Ä³¿¸Ã »³» È¼¿Ã¿¯¸Ã¸Ã Ç¸Ã µÃµ¾´ÈÇ»»¯Ã 

ÃÇÄ³Ç¸³»»¯Ã Ç¿È »¼¯´¿È. 

ΈÇ¿Ã ¤µÇ¾»»¯Ã 

ÃÄ¿³¼¯Èµ»Ã 

(³ÄÇ¯) 

�»Ãφ¿Ä¯Ã �Ã¿´ÏÃµ»Ã 

µÃµ¾´ÏÃµÉ¾ 

£³Ä¿Ç¯Ã ¤µÇ¾»»¯Ã 

ÃÄ¿³¼¯Èµ»Ã 

(Ç¯¼¿Ã) 

2 

2 

2 

2 

2 

2 

2 

2 

2 

2 

024 32.274.578 5.320.522 1.257.654 (7.406.103) 

31.446.652 5.289.049 1.227.282 (1.488.661) 

36.474.322 5.101.583 1.404.904 (3.124.920) 

39.855.890 4.838.815 1.521.911 (4.295.236) 

41.921.381 4.437.687 1.589.048 (6.312.707) 

41.635.410 4.110.611 1.572.866 (6.651.741) 

40.667.145 3.614.974 1.529.087 (11.561.997) 

34.249.210 3.405.578 1.294.272 (5.210.867) 

33.738.193 3.205.292 1.272.270 (5.147.515) 

33.068.241 2.907.866 1.242.798 (6.285.233) 

31.446.652 

36.474.322 

39.855.890 

41.921.381 

41.635.410 

40.667.145 

34.249.210 

33.738.193 

33.068.241 

30.933.673 

025 

026 

027 

028 

029 

030 

031 

032 

033 
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£³Ä¯ÄÇ¸½³ 3 – £Ï³»Ä»Ã¸ £Ä¿³¼¯ÈµÉ¾ ÃÄ¿¸³¿Ï½µ¾¸Ã 

�¾³¼¿³»ÃÇ»»¯Ã �»»µÃ¸Ã ½µ £Ä³³½³Ç»»¯ �½Ãµ»Ä¯³ 

�Ç¿½»»¿¯ �¿³³Ä»³Ã½¿¯ 
(��) »¼¯´¿È 

£³Ä³Ç¯»µÇ³» Ã³Ä³»¯ÇÉ Ã¯¾³»³Ã ½µ Ç³ Ã¸½³¾Ç»»ÏÇµÄ³ ½µ³¯»¸ Ã¿È ³φ¿Ä¿Ï¾ Ç¸¾ 

»¯¾¸Ã¸: (³) ÇÉ¾ �Ç¿½»»Ï¾ �¿³³Ä»³Ã½Ï¾ Ç¿È »¼¯´¿È ÃÈ¾Ç³¿»¿´¿Ç»»Ï¾ Ã³Ä¿ÇÏ¾ 

µφ¯Ã³¿ (³) ÇÉ¾ �´¯É¾ �µφ³¼³¯É¾ ÃÄ¿Ã »¯¼ÈÈ¸ ¼µ»Ç¿ÈÄ³»»Ï¾ µ¿Ï´É¾ Ç¿È 

¤³½µ¯¿È (³) ÇÉ¾ ³Ã¿»µ½³Ç»»Ï¾ Ç¿È »¼¯´¿È £È½Ã¼¸ÄÉ½³Ç»»Ï¾ £³Ä¿ÇÏ¾ 

�¼¼¸¼¿³¿¸»µ¯³Ã µ¾ÇÏÃ Ç¿È ¯Ç¿ÈÃ ³¾³φ¿Ä¯Ã, ÃÈ³»Ä»Ç»»¯ ½µ Ç»Ã ÃÄ¿³¼¯Èµ»Ã Ç¸Ã 

ÃÄ¿¸³¿Ï½µ¾¸Ã ³¾³¼¿³»ÃÇ»»¯Ã ¯»»µÃ¸Ã (½µ Ã¸½µ¯¿ ³¾³φ¿Ä¯Ã 31/12/2022). 

ÃÈ¾Ç³¿»¿´¿Ç»»ώ¾ 

Ã³Ä¿Çώ¾ µφ¯Ã³¿, Ί´»³ 

�µφ¯¼³»³ (��), »¼¯´¿Ã 

£È½Ã¼¸ÄÉ½³Ç»»ώ¾ 

£³Ä¿Çώ¾ 

�¼¼¸¼¿³¿¸»µ¯³Ã 

Actual to Expected ³»³ �Ç¿½»»¿ÏÃ �¿³³Ä»³Ã½¿ÏÃ »¼¯´¿È £È¾Ç³¿»¿´¿Ç»»Ï¾ £³Ä¿ÇÏ¾ (€) 
£Í½¿»¿ 

Π³Ã¿Ç°Ä ¸φ¯π³¾ £ÇÃÃÉÃ¸Ç¼°½É½ 

Π»±¸¿Ä ¼¸»Î½ π¿Ç π»·Ã¿Í½ Ä¹Ä 

πÃ¿Ëπ¿¸°Ã¸¹Ä »±È·Ä ¸φ¯π³¾ 
π³Ã¿Ç±Ä Ä¿Ç ¯Ã¸Ã¿Ç 28 

�¹Ãφ¿Ã°Ä 

ΑÃφ³»¹Ã¼°½É½ 

�¸»Î½ 

»ÌγÉ π»±ÃÉÃ·Ä 

πÃ¿Ëπ¿¸°Ã¸É½ 

¯Ã¸Ã¿Ç 28 

ΑÄ¿¼¹ºÎ½ 

�¿γ³Ã¹³Ã¼Î½ 

¤³¼¸²¿Ç 

ΑÃφ³»¹Ã¼°½¿Ä 

Π»·¸ÇÃ¼ÌÄ 

Expected 31/12/2022 

Actual 31/12/2023 

6.823 

7.626 

12% 

258 

292 

13% 

5.042.661 

6.042.280 

20% 

3.127.723 

2.684.353 

-14% 

29.582.142 

32.274.578 

9% % (actual/expected) 

Actual to Expected ³»³ Ç³ Ί´»³ �µφ¯¼³»³ 

£Í½¿»¿ Ί·¹³ �¸φ¯»³¹³ 

�¹Ãφ¿ÃÎ½ γ¹³ ¤³¼¸²¿Ç γ¹³ 

º¯»ÇÈ· Π»·¸ÇÃ¼ÌÄ 

�½¸ÃγÎ½ 

�¸»Î½ 

º¯»ÇÈ· 

»¸¹Ä¿ÇÃγ¹ºÎ½ �¸¹Ä¿ÇÃγ¹º°Ä »¸¹Ä¿ÇÃγ¹ºÎ½ 

·³π³½Î½ ΈÄ¿Ä ·³π³½Î½ �³π¯½¸Ä 

Expected 31/12/2022 

Actual 31/12/2023 

2023 

2023 

6.450 

7.266 

13% 

336.222 146.732 

386.698 173.722 

888.747 

894.135 

1% % (actual/expected) 15% 18% 

Actual to Expected ³»³ Ç¿¾ »¼¯´¿ £È½Ã¼¸ÄÉ½³Ç»»Ï¾ £³Ä¿ÇÏ¾ 

�Ã¿»µ½³Ç»»Ï 

�»Ãφ¿Ä¯Ã �¼¯´¿È 

£¼¸»ÈÃ½ÏÃ £È½Ã¼¸ÄÉ½³Ç»»Ï¾ £³Ä¿Ç¯Ã £³Ä¿Ç¯Ã 

�¾µÄ³Ï¾ £³Ä¿ÇÏ¾ ³»³ »̄ ¼ÈÈ  ̧

£Ï¾¿¼¿ £³Ä¿ÇÏ¾ 

»¼¯´¿È 

¼Ï³É �¿Ã¿»¿½µ»³»¿Ï £È½Ã¼¸ÄÉ½³Ç»»Ï¾ 

�³¾¯Ç¿È �¾³Ã¸Ä¯³Ã �Ã»´Ï½³Ç¿Ã £³Ä¿ÇÏ¾ 

»¼¯´¿È 

£È½Ã¼¸ÄÉ½³Ç»»Ï¾ 

£³Ä¿ÇÏ¾ ³»³ 

£³Ä¿Ç¯Ã 

¼Ï³É 

�Ç¿Ã �µ¼Ï¾ ÇÉ¾ Ã³Ä¿ÇÏ¾ »̄ ¼ÈÈ  ̧Ã³Ä¿ÇÏ¾ 

Expected 31/12/2022 2023 6.450 

7.266 

13% 

309.600 127.432 114.465 21.028 

5.210 

-75% 

262.926 

150.210 

-43% 

1.598.503,19 

1.743.130,00 

9% 

Actual 31/12/2023 2023 327.804 105.000 

6% -18% 

40.000 

-65% % (actual/expected) 

£³Ä³Ç¸Ä¯Ãµ»Ã (³) �¯¾¸Ã¸ ��: 

1. £¸½µ»Ï»¸»µ Ã¸½³¾Ç»»¯ ³Ï¿¸Ã¸ Ç¿È ³Ãφ³¼»Ã½¯¾¿È Ã¼¸»ÈÃ½¿Ï ¯¾³¾Ç» Ç¿È 

³¾³½µ¾Ï½µ¾¿È (»³Ç¯ 12%). 

2. ¤¿ ÃÏ¾¿¼¿ ÇÉ¾ ÃÈ¾Ç³¿»¿´¿Ç»»Ï¾ Ã³Ä¿ÇÏ¾ ½µ ³¯Ã¸ Ç»Ã ´»³Ç¯¿µ»Ã Ç¿È ¯Ä»Ä¿È 

28 Ç¿È »³Ç³ÃÇ³Ç»»¿Ï, ¯Ç³¾ Ç³½¸¼ÏÇµÄ¿ ¯¾³¾Ç» Ç¸Ã ÃÇµÇ»»¯Ã ÃÄÏ³¼µÈ¸Ã 

(»³Ç¯ 14%). 

3 . ¤¿ ÃÏ¾¿¼¿ ÇÉ¾ µ»Ãφ¿ÄÏ¾ ÃÄ¿Ã Ã¯ÃÇÉÃ¸ �� ¯Ç³¾ ÈÈ¸¼ÏÇµÄ¿ Ãµ ÃÇ¯Ã¸ ½µ Ç¿ 

³¾³½µ¾Ï½µ¾¿ (»³Ç¯ 20%), ´µ´¿½¯¾¸Ã »³» Ç¸Ã ÈÈ¸¼ÏÇµÄ¸Ã ³Ï¿¸Ã¸Ã Ç¿È 

³Ãφ³¼»Ã½¯¾¿È Ã¼¸»ÈÃ½¿Ï. 
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4 . �µ ³¯Ã¸ Ç³ ³¾ÉÇ¯ÄÉ, Ç¿ ÃÏ¾¿¼¿ ÇÉ¾ ÃÈÃÃÉÄµÈ½¯¾É¾ �� Ç¿È »¼¯´¿È 

ÃÄ¿¯»ÈÈµ »³Ç¯ 9% ÈÈ¸¼ÏÇµÄ¿ ¯¾³¾Ç» Ç¿È ÃÄ¿³¼µÃÏ½µ¾¿È. £Ç¸¾ »¯¾¸Ã¸ 

³ÈÇ¯ µ¾ÃÉ½³ÇÏ¾µÇ³» »³» Ç¿ µÃµ¾´ÈÇ»»Ï »¯Ä´¿Ã µ¾ÇÏÃ Ç¿È ¯Ç¿ÈÃ ³¾³φ¿Ä¯Ã 

»³Ç¯ 9,33%, ¯¾³¾Ç» ³¾³½µ¾Ï½µ¾¸Ã (½¯Ã¸Ã ½³»Ä¿ÃÄÏ»µÃ½¸Ã) ³ÃÏ´¿Ã¸Ã 

4,48% Ç¸Ã ÃÄ¿¸³¿Ï½µ¾¸Ã ³¾³¼¿³»ÃÇ»»¯Ã ¯»»µÃ¸Ã. 

(³) Ί� ÃÄ¿Ã »¯¼ÈÈ¸ ¼µ»Ç¿ÈÄ³»»Ï¾ µ¿Ï´É¾: 

5 

6 

7 

. ¤¿ ÃÏ¾¿¼¿ ÇÉ¾ µ»Ãφ¿ÄÏ¾ ÃÄ¿Ã »¯¼ÈÈ¸ ¼µ»Ç¿ÈÄ³»»Ï¾ µ¿Ï´É¾ ¯Ç³¾ »³Ç¯ 15% 

ÈÈ¸¼ÏÇµÄ¿ Ç¸Ã ÃÇµÇ»»¯Ã ÃÄÏ³¼µÈ¸Ã. 

. ¤³ ¯¿¿´³ ´»¿»»¸Ç»»¯Ã ¼µ»Ç¿ÈÄ³¯³Ã Ç¿È ¤³½µ¯¿È ¯Ç³¾ ÈÈ¸¼ÏÇµÄ³ »³Ç¯ 18% 

¯¾³¾Ç» Ç¸Ã ÃÇµÇ»»¯Ã ÃÄÏ³¼µÈ¸Ã (»³Ç¯ 2%). 

. �µ ³¯Ã¸ Ç³ ³¾ÉÇ¯ÄÉ, Ç³ Ί´»³ �µφ¯¼³»³ Ç¿È »¼¯´¿È ÃÄ¿¯»ÈÈ³¾ »³Ç¯ 1% 

ÈÈ¸¼ÏÇµÄ³ ¯¾³¾Ç» Ç¿È ÃÄ¿³¼µÃÏ½µ¾¿È. 

(³) �Ã¿»µ½³Ç»»Ï »¼¯´¿È £È½Ã¼¸ÄÉ½³Ç»»Ï¾ £³Ä¿ÇÏ¾ �¼¼¸¼¿³¿¸»µ¯³Ã: 

8. ¤¿ ÃÏ¾¿¼¿ ÇÉ¾ µ»Ãφ¿ÄÏ¾ Ç¿È »¼¯´¿È ÃÈ½Ã¼¸ÄÉ½³Ç»»Ï¾ Ã³Ä¿ÇÏ¾ 

�¼¼¸¼¿³¿¸»µ¯³Ã ¯Ç³¾ ÈÈ¸¼ÏÇµÄ¿ ¯¾³¾Ç» Ç¸Ã ÃÇµÇ»»¯Ã ÃÄÏ³¼µÈ¸Ã (»³Ç¯ 6%). 

9 . ¤¿ ÃÏ¾¿¼¿ ÇÉ¾ Ã³Ä¿ÇÏ¾ Ç¿È »¼¯´¿È ÃÈ½Ã¼¸ÄÉ½³Ç»»Ï¾ Ã³Ä¿ÇÏ¾ 

�¼¼¸¼¿³¿¸»µ¯³Ã ¯Ç³¾ ½»»ÄÏÇµÄ¿ »³Ç¯ 43%, ¯¾³¾Ç» Ç¸Ã ÃÇµÇ»»¯Ã ÃÄÏ³¼µÈ¸Ã 

(Ç¿ ¿Ã¿¯¿ »³» Ã»ÃÇ¿Ã¿»µ¯ Ç¸¾ µ¾ÃÉ½³ÇÉ½¯¾¸ ÃÈ¾Ç¸Ä¸Ç»»ÏÇ¸Ç³ ÃÇ»Ã 

Ã³Ä³´¿Ç¯Ã Ã¿È ³φ¿Ä¿Ï¾ ÃÇ¿¾ »¼¯´¿ ÃÈ½Ã¼¸ÄÉ½³Ç»»Ï¾ Ã³Ä¿ÇÏ¾). 

1 0. ΩÃ ³Ã¿Ç¯¼µÃ½³, Ç¿ ³Ã¿»µ½³Ç»»Ï Ç¿È »¼¯´¿È £È½Ã¼¸ÄÉ½³Ç»»Ï¾ Ã³Ä¿ÇÏ¾ 

³»³ »¯¼ÈÈ¸ Ã³Ä¿ÇÏ¾ ¯Ç³¾ »³Ç¯ 9% ÈÈ¸¼ÏÇµÄ¿ ¯¾³¾Ç» Ç¸Ã ÃÇµÇ»»¯Ã 

ÃÄÏ³¼µÈ¸Ã. 
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£³Ä¯ÄÇ¸½³ 4 – £¯¾³»³Ã »¾¸Ã»½ÏÇ¸Ç³Ã 

�»Ã³³É³¯ £Ï½φÉ¾³ ½µ Ç¿ ¯Ä»Ä¿ 11, Ç¸Ã ¥Ã¿ÈÄ³»»¯Ã �ÃÏφ³Ã¸Ã §51220/103597 Ç¿È 2021, 
¿» ³»¿½µÇÄ»»¿¯ Ã¯¾³»µÃ Ã¿È ÇÄ¸Ã»½¿Ã¿»¿Ï¾Ç³» ³»³ Ç¿¾ ÈÃ¿¼¿³»Ã½Ï ÇÉ¾ ÇµÇ¾»»Ï¾ 

ÃÄ¿³¼¯ÈµÉ¾ »³» ÇÉ¾ ³¾³¼¿³»ÃÇ»»Ï¾ ÃÄ¿³¿¼Ï¾, ÏÃ¿È »Ä¯¾µÇ³» ³Ã³Ä³¯Ç¸Ç¿, 
ÃÄ¯Ãµ» ¾³ µ¯¾³» µÃ»»³»Ä¿Ã¿»¸½¯¾¿» ÃÇ»Ã ÇÄ¯Ç¿ÈÃµÃ ÃÈ¾»¯»µÃ »³» ¾³ 

ÃµÄ»¼³½³¯¾¿È¾ ÃÄ¿³¿¼¯Ã ½µ ³¯Ã¸ Ç¸¾ µ¿¯¼»¿¸ Ç¿È ÃÄ¿Ã´Ï»»½¿È ·É¯Ã, ÏÃÇµ ¾³ 

¼³½³¯¾¿¾Ç³» ÈÃÏÈ¸ ¿» µÃ»´Ä¯Ãµ»Ã Ç¿È »»¾´Ï¾¿È ½³»Ä¿·É¯³Ã. 

£Ç¸¾ �¼¼¸¾»»¯ ³³¿Ä¯ ´µ¾ ÈÃ¯ÄÇ¿È¾ Ã¯¾³»µÃ »¾¸Ã»½ÏÇ¸Ç³Ã ³µ¾»»¿Ï Ã¼¸»ÈÃ½¿Ï 

»³» µ¯¾³» ÃÄ³»Ç»»¯ Ç¸Ã ³³¿Ä¯Ã ¸ ÇÄ¯Ã¸ ÇÉ¾ �¼³µÇ»»Ï¾ ³»¿½µÇÄ»»Ï¾ Ã»¾¯»É¾ 

EVK2000 ³»³ ¯¾´ÄµÃ »³» ³È¾³¯»µÃ. 

�¾Ç³Ã¿»Ä»¾Ï½µ¾¿» ÃÇ»Ã ³Ã³»Ç¯Ãµ»Ã Ç¸Ã ¾¿½¿»µÃ¯³Ã ³¾³¼ÏÃ³½µ Ç¿ ÃÄ¿Ã´Ï»»½¿ 

·É¯Ã Ã¿È ÃÄ¿»ÏÃÇµ» ³»³ Ç¸¾ �¼¼¯´³ ÃÏ½φÉ¾³ ½µ ÃÄÏÃφ³ÇµÃ ½µ¼¯ÇµÃ (2020) 
³ÃÏ Ç¿ÈÃ »¯ÇÉ»» ´»µ»¾µ¯Ã ¿Ä³³¾»Ã½¿ÏÃ: 
a. Eurostat 
b. WHO 

c. World Bank 

¤¿ ÃÄ¿Ã´Ï»»½¿ ·É¯Ã ÇÉ¾ EVK2000 ³»³ ¯¾´ÄµÃ »³» ³È¾³¯»µÃ »³Ç¯ Ç¸ ³¯¾¾¸Ã¸, 
ÃÄ»¾ ¿Ã¿»³´¯Ã¿Çµ ³¾³ÃÄ¿Ã³Ä½¿³¯ ³¾Ç»ÃÇ¿»Ç¿Ï¾ Ãµ: 
• 

• 
�¾´ÄµÃ: 78,81 ¯Ç¸ 

�È¾³¯»µÃ: 82,08 ¯Ç¸ 

£Ï½φÉ¾³ ½µ Ç³ Ã»¿ ÃÄÏÃφ³Ç³ (2020) ´¸½¿Ã»¿Ã¿»¸½¯¾³ ÃÇ¿»Çµ¯³ ÇÉ¾ 

Ã³Ä³Ã¯¾É ¿Ä³³¾»Ã½Ï¾, Ç³ ³¾Ç¯ÃÇ¿»Ç³ ½µ³¯»¸ ³»³ Ç¿¾ �¼¼¸¾»»Ï Ã¼¸»ÈÃ½Ï 

¯Ç¿È¾ ÉÃ µ¿¯Ã: 

Eurostat 

77,5 

WHO 

78,6 

83,7 

World Bank 

78,6 

�¯Ã¸ Ç»½¯ 

78,2 �¾´ÄµÃ 

�È¾³¯»µÃ 83,2 83,6 83,5 

�ÃÏ Ç¸¾ Ã³Ä³Ã¯¾É ³¾¯¼ÈÃ¸ φ³¯¾µÇ³» ÏÇ» Ãµ ³µ¾»»¯Ã ³Ä³½½¯Ã ¿» EVK2000 

Ã¯¾³»µÃ ´µ¾ ³Ã¿»¼¯¾¿È¾ Ã¸½³¾Ç»»¯ ³ÃÏ ÃÄÏÃφ³ÇµÃ µ»Ç»½¯Ãµ»Ã ´»µ»¾Ï¾ ¿¯»É¾ 

³»³ Ç¿ ÃÄ¿Ã´Ï»»½¿ ·É¯Ã ÃÇ¸¾ �¼¼¯´³, ÇÉÄ¯Ã ¾³ Ï½ÉÃ ¼³½³¯¾¿¾Ç³» ÈÃÏÈ¸ ¸ 

³¾³½µ¾Ï½µ¾¸ ³µ¼Ç¯ÉÃ¸ ÃÇ¿ ÃÄ¿Ã´Ï»»½¿ ·É¯Ã ÃÇ»Ã ½µ¼¼¿¾Ç»»¯Ã ³µ¾µ¯Ã. 

£¯¾³»µÃ »¾¸Ã»½ÏÇ¸Ç³Ã 

Eurostat Ã¿¼¼³Ã¼ώ¾ 

³µ¾µώ¾ 

£Ä¿»µ»½¯¾¿È ¾³ ¼¸φ»µ¯ ÈÃÏÈ¸ ¸ ³¾³½µ¾Ï½µ¾¸ ³µ¼Ç¯ÉÃ¸ ÃÇ¿ ÃÄ¿Ã´Ï»»½¿ ·É¯Ã 

ÃÇ»Ã ½µ¼¼¿¾Ç»»¯Ã ³µ¾µ¯Ã, ÇÄ¸Ã»½¿Ã¿»¯Ã³½µ ÃÇ¸¾ Ã³Ä¿ÏÃ³ ½µ¼¯Ç¸ Ç¿ÈÃ Ã¯¾³»µÃ 

»¾¸Ã»½ÏÇ¸Ç³Ã Ç¸Ã Eurostat 2020 Ã¿¼¼³Ã¼Ï¾ ³µ¾µÏ¾, ¿» ¿Ã¿¯¿» Ã³Ä¯³¿È¾ 

ÃÈ¾³φ¯ ³Ã¿Çµ¼¯Ã½³Ç³ ½µ Ç»Ã ³¾Ç¯ÃÇ¿»ÇµÃ ÃÄ¿³¿¼¯Ã ½µ Ç¸ ½µ»¿´¿¼¿³¯³ ÇÉ¾ 

�¾É½¯¾É¾ µ»¾Ï¾ ³»³ ½¯Ã¿ ÄÈ»½Ï ½µÇ³³¿¼¯Ã: 

Eurostat United Na琀椀ons ΈÇ¿Ã ³¾³φ¿Ä¯Ã �¾´ÄµÃ 

81,2 

82,8 

84,2 

85,5 

�È¾³¯»µÃ 

85,8 

87,0 

88,1 

89,2 

�¾´ÄµÃ �È¾³¯»µÃ 

85,4 2030 

2040 

2050 

2060 

81,0 

82,7 

84,0 

85,3 

86,7 

88,0 

89,6 
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